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FEDERAL RESERVE BANK NOTES 

One of the Fineitt firoups of Notes ever assembled and mostly from Famous ('ollections (Donlon. tiettys, f>rinnell. Philpott, Wade & Others) 
that have reposed in our ADT VAULTS for many Years. Gradins Symbols: CN=Crisp New; F/F=Faint Fold (often barely discernible). All 
Cut-Sheets, l^ow & Unsual Nos. and Palindromes are Crisp New Notes. 


••• BOSTON ••• 

F-708 Teehee/Burke+Bnllen/Morse. 

F-VF $9.75, BxFine $26.75. AU 31.76 

CN $44.60: Cut-Sbeet(4) 169.76 

Rare Low Serial Nos. 

A76A, A76A. A77A. A80A. A90A Ea. 79.75 
A106A» A109A. A131A. A141A. A160A. 

A161A Each 74.76 

Unusual Nos. A3999999A, A919191A Eii. 59.75 

A444888A, A444999A Each 69.76 

Palindrome A90009A 69.76 

F-710 Eniott/Barke-{-W<iltett/Morse. 

F-VP $9.76. VF $17.76, ExFine 24.75 

ExF/AU $26.75, AU 31.75 

CN. F/F $35.76. CN 47.50 

••• NEW YORK ••• 

F-711 Teehee/Burke-f Sailer/StronK. 

AU $26.75. CN. F/F $29.75, CN 42.50 

LOW -F UNtrSUAL SERIALS 
B80A. B88A, B175A, B555A. B666A. 

B777A Each — 74.76 

B600A. B800A. R900A, RllOOA Ea. . 69.75 
B1144A. B1300A. BUOOA, B1500A. 

B1700A. R1800A. in48000A Ea. 64.75 

B696596A, B677777A. BH900R9A F.a 59.75 

Palindromes 

B144441A. B744447A. B811118A Ea 59.75 

B145541A, B767767A. B68373H6A Ea 64.75 

B715517A. B8383838A Each 64.75 

F-712 Teehee/Burke+ Hendricks/St rona. 

CN, F/F $24.76, CN 29.76 

F-712 Eliott/Burke-f-Hendricks/Stronc. 

AU $19.75, CN. F/F 24.75 

CN $34.60, CN— Low Nos. B4444B .... 69.75 

••• PHILADELPHIA ••• 

P-714 Teehee/Bnrke-|- Hardt/Passmore. 

AU $34.76, CN 52.50 

Noa. C6000A. C7000A, C8000A Ea. 64.50 

No. C7777A 79.50 

F-715 Teehee/Burke+Dyer/Pasamore. 

F $7.50: F-VF $14.60, VF 23.50 

VF/ExF $26.50, ExF-AU 31.60 

AU $36.75, CN, F/F 39.50 

F.717 Elliott/Bnrke+Dyer/Norris. 

VF $17.50, ExF $22.60, AU 29.60 

CN. F/P $34.60, CN 49.60 

CLEVELAND ••• 

F-718 Teehee/Burke+Baxter/Fancher. 

F $8.60, ExF-AU $16.50, AU 22.50 

LOW + UNUSUAL SERIALS 

D55A. D91A. DtllA. D222A Ea 62.50 

D125A. D170A. DI71A. D288A Ea. 69.50 

D388A. D401A. D403A. D404A Ea. 54.50 

F-720 Elliott/Bnrke+ Davis/Fancher. 

AU $21.50, CN. F/F 26.60 

RICHMOND 

F-721 Teehee/Burke-i-Keesee/Seay. 

F $12.50, VF $26.50, ExF 36.50 

AU $44.50, CU (Brown Spot) 39.60 

CN. F/F $47.60. CN 69.50 

Rare Low Serials 

E14A $89,50; E44A. E50A. E55A Ea 89.50 

E60A. E70A. E77A. E88A Each 89.60 

F-722 Elliott/Burke-I-Keesee/Seay. 

K-VF $17.50, VF $26.60. ExF 36.60 

ExF-AU $39.50, AU $44.50. CN 62.80 

••• ATLANTA ••• 

F-723 Teehee/Burke+Pike/McCord 

F $14.50, VF $26.50. ExF-AU 37.60 

AU $41.50. CN 57.50 


Rare Low Serials 

F16A $96.00. F-90A 87.60 

F-725 Teehce/Burke-f- Bell/ Wellborn. 

F $14.50. AU $41.60. CN. F/F 44.50 

F-72S Elliott/Burke-I- Bell/Wellborn. 

VG $8.60. F $14.60. VF 27.60 

VF-ExF $31.50, ExF $34.50; ExF-AU 89.50 

AU $44.60. CN 62.60 

••• CHICAGO ••• 

P-727 Teehee/Burke + McCloud/McDouiral. 
ExF-AU $16.50, AU $21.60, CN. F/F .... 26.50 

CN 36.50 

F-728 Techee/Burke+Cramer/McDougal. 

AU $24.50, CN. F/F 29.60 

F-729 Elliott/Burke+Cramer/McDousral. 

F-VF $11.50. ExF-AU $16..50. AU 21.50 

••• ST. LOUIS ••• 

F-730 Teehee/Burke-|- Attebery/Wclls. 

AU $62.50, CN. F/F 69.60 

CN 82.60 

F-732 ElIiott/Burke-f- Attebery/Bigffs. 

ExF $42.50, AU 59.50 

F-733 KIliott/Rurke-f- White/Biggs. 

CN. F F $62.50, CN 69.50 

••• MINNEAPOLIS ••• 

F-734 Teehce/Rurke-hCook/Wold. 

VF $67.50, ExF-AU $87.60, AU 119.50 

F-736 Elliott/Rurke-f Cook/Wold. 

VF-ExF $79.50, ExF $92.60, ExF-AU .... 99.50 


• ’ K A NSAS CTT Y ' *•• • 

F-738 Elliott/Burke-F Anderson/Miller. 

CN, F/F $33.50. CN 46.50 

F-739 Elliott/Burke-f Helm/Miller. 

CN 42.50 

DALLAS 

F-740 Teehee/Burke+'l'*ll*y/^A>^ Zandt. 

VF $22.50, ExF $29.76, ExF-AU 32.75 


F-741 Elliott/Rurke-i- Talley /Van Zandt. 

VF $87.50. VF-ExF $99.60, ExF-AU ...169.50 
$2/00 F.R-B. NOTES ••• 

••• BOSTON 

P-717 Techee/Burke-f- Bullen/Morss. 


AU $57.60. CN 87.50 

Rare I^w Serial No. 

A2200A 99.60 

F-748 Teehee/Burke-f-Willett/Morss. 

VU-Rare 112.60 

F-749 Elliott/Burke-i- Willett/Morss. 

CN. F F $69.60. CN 74.50 

LOW -I- UNUSUAL SERlAIi? 

A75A. A1«6A. AlOHA. A109A Ea 107.50 

AlllA. AI75A. A200A. A999A Ea 107.60 

A12nOA. A1300A. A1313A. AUOOA Ea. 94.60 
••• NEW YORK ••• 

F-750 Teehee/Burke+ Sailer/Strong. 

CN-pinholos $47.60. CN 72.60 

LOW + UNUSUAL SERIALS 

B66A. B75A. B123A. B125A Ea 107.50 

BloOA. B175A. B300A. B400A Ea 102.50 

B500A. BH88A. B999A Each 102.60 

B1600A. BITOOA. B3333A Each 94.50 

F-751 Teehee/Burke-f Hendricks/Strong, 

AU $47.50, CN 67.50 

F-752 EIliott/Burkc-*- Hcndricks/Strong. 

CN. F/F $57.50, CN 69.60 

••• PHILADELPHIA ••• 

F-753 Techec/Burke-I- Hardt/Passmore. 

CN Plate 2 87.50 

LOW + tiNUSUAL SERIALS 
C55A. C66A. C70A. C77A. C88A Ea. 112.50 
C400A. C444A. C500A. C655A Ea. ... 112.50 

C50000A. C60000A, C80000A Ea 107.50 


••• CLEVELAND ••• 

F-757 Teehee/Burke-h Baxter/Francher. 

LOW -H UNUSUAL SERIALS 
D50A. D6BA. D58A. D60A. D70A Ea. .149.60 

D72A. D77A, D80A. D88A, D91A Ea 149.50 

D102A, D103A. D104A, D118A Ea 144.50 

D187A. D188A. D189A. D190A Ea. 144.60 

D241A. D242A. D243A. D272A Ea 144.50 

D513A-514A-515A-5I6A— Rare 

Cut-Sheet(4> 499.50 

F-759 Elliott/Burke-i- Davis/Fancher. 

CN. F'F $74.50, CN 99.50 

RICHMOND ••• 

P-760 Teehee/Burke, Keesee/Seay. 

AU Scarce 139.50 

Rare Low Serial No. 

B44A 299.50 

F-761 Elliott/Burke-i-Keesee/Sea.v. 

F-VF $64.50, AU 119.60 

CN. F/F 139.60 

••• CHICAGO ••• 

F-765 Teehee/Burke-l-McCloud/McDoagal. 

Fine 18.60 

CN— Plate 5 - 87.50 

F-767 Elliott/Burke-fCramer/McDougal. 

Fine $19.60, VF $34.50, ExF 47.60 

AU $59.60. CN 84.50 

ST. LOUIS 

F-769 Teehee/Burke-p Attebery/Biggs. 

CN. K F 159.50 

••• MINNEAPOLIS ••• 

F-772 Teehee/Burke-i-Cook/Wold. 

CN— Plate 6 237.50 

F-773 EIliott/Burke-i-Cook/Young. 

Fine $42.60, VF $79.50, VF/ExF 99.60 

ExF $139.50. AU .....169.50 

KANSAS CITY ••• 

F-774 Teehee/Bnrke+ Anderson/Miller. 

AU $125.00, CN. Plate 4 197.50 

F-775 Eiliott/Bttrke+ Helm/Miller. 

F-VF $67.50, ExF - 99.50 

DALLAS ••• 

F-776 Teehee/Burke-I- Talley/Van Zandt. 

CN - ....237.50 

RARE LOW SERIALS 

K29A. K30A. K40A, K44A, K50A Ea. .. 289.50 

K80A. K90A. Each 289.50 

F-777 Elliott/Burke-i- Talley/Van Zandt. 

CN Plate 1 249.50 

••• SAN FRANCISCO ••• 

F-778 Teehee/Bnrke+ Clerk/Lynch. 

VF-ExF $67.50, ExF-AU $97.50, AU 109.60 

CN. F/F $119.50, CN 199.50 

F-779 Elllott/Bnrke+Clerk/Calkins. 

VF $59.50. ExF $79.50, AU 109.50 

F-780 EIllott/Burke-i- Ambrose/Calkins. 

Fine $47.50, VF $69.50. AU 109.50 

••• RARE MATCHED SETS ••• 

••• NEW YORK ••• 

F.7n, F-750. Pair. BllA 195.00 

F-7U. F-7.50. Pair. B55A 185.00 

F-7U. F.750. Pair. B333A 175.00 

CLEVELAND 

F-718. F-757, Pair. D567A 195.00 

••• CRISP NEW NOTES WANTED ••• 
$1— Choice CN Notes: F-709, 716, 716, 717, 
724, 725, 731. 732, 734. 735, 736. 740. 

$2— F-764, 756, 756, 760, 761, 762. 763. 764. 
766, 767, 768/771, 773/776. 778/780. 

Please describe accurately and Price Offers. 


RARE COMPLETE SETS 

Beautiful and Very Rare Crisp New S€ts-l- + -f From the Famous James M. Wade Collection: 

1918 $1 Set (12): F.708 (A90A). 711 (B176A). 717, 718 ♦D441A>, 721 (E88A). 726, 729. 733, 734. 738, 740, 743, One of the Nicest CN 


Sets we have ever seen== = Only this single set $824.75 

1918 $2 Set (12): F.749(A176A). 750(It). 763(C90A), 757)D420A), 760. 762, 767. 771, 772, 774. 776iK80A), 778. Truly a Superb 

-Museum Sef 1,997.75 


IMPORTANT BOOKS 

Please refer to our Ad in the last issue of PM. Also, if you’ll mention your SPMC meml>ership No., we will forward you our Big Book 
Catalogue, which Lists over 100 different Book.s on Paper Money. AND. IF you include a Note Order with your B<M)k Order, you may deduct 
\5% on the Books Ordered. 

COMING SOON 

Our Price List of Choice and Rare Large Sixe Notes in all other Senes . . . also Cut-Sheets, Uncut Sheets, etc. Available now — our last 
of Small Size Notes. Be Smart You'll like our Notes and Prices -and you’ll surely Join that Big Stampede to Bebee’s. 

1009J Satisfaction Guaranteed. Add $1.00 if less than $50,00. Nebraskan.'* add Sale Tax. All Note Orders shipped First Class— or Airmail. 


Bebee’s. ine. 

** Pronto Service*' 


I %fl«SSI0NA 
<^^!ll!;:«NUMISM(inSTs] 

VuilD 



4514 North 30»h Street Phone 402-451-4766 Omaha, Nebraska 68111 
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TloisA on %ajtwn£(h 


The Series of 1929 Type 2 $50 and $100 

National Bank Notes 


By Peter Huntoon 

Interest in 1929 Type 2 $50 and $100 Nationals has These elusive pieces presently enjoy more activity than 
skyrocketed since publication by the Society of Paper any other small-size $50’s and $100’s. 

Money Collectors of The National Bank Note Issues of 

1929-1935. These notes have always been recognized as Since publication of the book, more information has 

rare but the exact figures presented in the 1929 book been forthcoming. Table 1 summarizes the statistics on 

galvanized interest and intensified the search for them. these notes. 

Table 1. Statistics on the 1929 Type 2 $60 and $100 Issues 
Total Number Total Number 

Delivered to Issued to Percent Issued Number of Number of 
Comptroller of Banks by the by Comptroller Issuing States 
Denomination the Currency Comptroller to Banks Banks Represented 

$50 150,684 113,978 76.64% 50 24 

$100 103,284 66,212 64.11% 37 18 


With so few issued, the rarity associated with the $5, 
$10 and $20 denomination 1929 Nationals completely 
breaks down in evaluating the $50 and $100 Type 2’s by 
state. See Table 2. For example, Wisconsin comes in 
with the least number of Type 2 $50’s issued, namely 15 
notes! Kentucky polls low in $100’s with only 56 notes. 
Both of these states are considered common in small de- 
nomination 1929 notes. Consequently, the Type 2 $50’s 
and $100’s are being valued on an individual basis by 
those lucky enough to offer them for sale. 

As shown above, only a small number of banks issued 
these notes. Of those banks, the w'ealthy Bank of 
America National Trust and Savings Association of San 
Francisco accounted for a substantial fraction of the 
total issue: 

Number Issued Percent of Total 
Denomination by Bank of America Issued 

$50 60,308 40.2% 

$100 41,112 39.9% 

There is no question that Bank of America notes are 
scarce and nothing to sneer at. Owners of them are 
justifiably proud. 

The remaining 90,376 fifties and 62,172 hundreds 
\vere spread over 49 and 36 banks, respectively. The 
majority of these issuances was surprisingly small. For 
example, the number of banks receiving a total of less 
than a hundred $50 and $100 notes was 11 and 14 banks, 
respectively. The smallest issuance of Type 2 $50 and 
$100 notes for a given bank was 14 and 13 notes, re- 
spectively. These tiny distributions were botli tallied 
by the First National Bank of Southern Maryland, Upper 
.Marlboro, Maryland. Obviously, owners of “less-than- 
100” banks have genuine prizes. 

Since publication of the 1929 book, a few typo- 
graphical errors have been discovered in the listing of 
the Type 2 $50 and $100 issuances. In addition, more 
records have come to light. Louis Van Belkum has com- 


piled the following additions and corrections to the 
original list. 



(Photo courtesy of Gerome Walton) 


$50 Type 2 Note on .Ashland, Nebraska. 



(Photo courtesy of Edwin Kuether) 


$100 T.vpe 3 Note on Winona, Miniu'.sota 



$100 Type 2 Note on Rryan, Texas. 
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Table 2. State Summary Statistics on the 1929 Type 2 $60 and $100 Issues. 



$50 

Type 2 I 

$100 Type 2 

Number of Banks Number of 

Number of Banks Number of 

state 

That Issued Notes Issued 

That Issued 

Notes Issued 

Arkansas 

1 

128 

1 

72 

California 

1 

60308 

1 

41112 

Colorado 

3 

1649 

2 

793 

Hawaii 

1 

2323 

1 

862 

Illinois 

4 

1258 

3 

6194 

Indiana 

2 

2177 

1 

504 

Kansas 

1 

46 

— 

— 

Kentucky 

1 

246 

1 

56 

Louisiana 

2 

3941 

2 

1862 

Maryland 

3 

168 

3 

93 

Michigan 

2 

996 

2 

336 

Minnesota 

2 

300 

1 

144 

Missouri 

1 

198 

— 

— 

Nebraska 

1 

360 

— 

— 

New Jersey 

2 

408 

2 

402 

New York 

3 

3672 

2 

708 

Ohio 

1 

132 

— 

— 

Oklahoma 

3 

.5361 

— 

— 

Pennsylvania 

4 

2336 

3 

1077 

Rhode Island 

1 

1690 

1 

1611 

Tennessee 

1 

12800 

1 

3600 

Texas 

8 

12938 

8 

6462 

Virginia 

1 

528 

2 

324 

Wisconsin 

1 

15 

— 

— 

Totals 

50 

113978 

37 

66212 



Delivery 

Serials 

Serials 

City 

Charts r 

Date 

Delivered 

Cancelled 

$50 Type 2 





Illinois 





Canton 

415 

Jun. 28, 1933 

1-252 

All Cancelled 

Nebraska 





Ashland 

13435 

Dec. 24, 1934 

1-624 

361-624 

Ohio 





Bryan 

237 

Sep. 14, 1933 

1-216 

All Cancelled 

$100 Type 2 





California 





San Francisco 

13044 

Feb. 17, 1934 

1-6228 




Apr. 3, 1934 

6229-1.5492 




Apr. 26, 1934 

15493-33852 




Nov. 3, 1934 

33853-43032 

41113-43032 

Illinois 





Canton 

415 

Jun. 28, 1933 

1-108 

All Cancelled 

M ichigan 





Birmingham 

13703 

Oct. 24, 1933 

1-48 


Grand Rapids 

13758 

Oct. 3, 1933 

1-216 




Jul. 27, 1934 

217-288 



The most significant additions to the listing are the 
360 fifties issued by The Farmers and Merchants Na- 
tional Bank of Ashland. Nebraska. In the book, these 
were shown as “All Cancelled.” which left Nebraska out 
of issuing status. No sooner had the omission been 
discovered than Gerome Walton, an avid Nebraska col- 
lector, turned up two of these notes. 


One of the truly spectacular finds has been logged by 
Edwin Kuether, an ardent collector of Minnesota Na- 
tionals. In a period of a few weeks last year, Ed rounded 
up five Type 2 .SlOO's on The Winona National and Sav- 
ings Bank. Winona, Minnesota. These notes were from 
the first and second sheets issued to the bank and con- 
tained serials A000005. A0()0006. A000007, AOOOOOy 
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and AOOOOIO. These ranged in grade from very fine 
to uncirculated. Apparently, they were part of a lot of 
uncirculated notes recently dumped into circulation. 
The total issue for the Winona bank was only 144 notes! 


Special thanks are due Louis Van Belkum for compiling 
the additional information on these notes and to Edwin 
Kuether and Gerome Walton for sharing their informa- 
tion and photos. 


The entire printing of S50 and SlOO Type 2 notes for 
the Dixon National Bank of Dixon, Illinois, was cancelled 
hy the Comptroller of the Currency. However, the 
number one sheets of each denomination have survived 
in the specimen collection of the Bureau of Engraving 
and Printing. Occasionally these may be viewed by tbe 
public in the displays of the Bureau. 


Reference 

Huntoon, Peter, and Louis Van Belkum (1970) The Na- 
tional Bank Note Issues of 1929-19SS: M. 0. Warns, 
Editor, Society of Paper Money Collectors, Hewitt 
Bros., 212 p. 
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The Shoe and Leather National Bank of Boston; 


Notes with Bank Title Overprinted 

By Howard W. Parshall 


The desire for recognition by some individuals and 
banking institutions during the latter part of the nine- 
teenth century was realized with the issuance of National 
Bank Notes of the first (1863-82) and second (1882-02) 
charter periods. The designs, type styles, colors, and 
autograph features of these notes offered these officials 
of the issuing bank a great deal of pride and satisfaction. 

The title of the issuing bank appeared in a prominent 
place on the face of the notes. For most banks this was 
enough. However, a few hanks during the first charter 
period, especially in the Boston area, had the bank title 
printed a second time on their notes. Perhaps the uncut 
sheets of notes were delivered to a local printer by the 
issuing bank for this second printing of the bank title. 

Known Notes with Bank Title Overprint 

After extensive research and correspondence, this col- 
lector has located bank title overprinted notes on only 
two banks: (1) The Shoe and Leather National Bank of 
Boston, and (2) The Home National Bank of Elgin, 
Illinois. 

The notes on the Home National Bank are in the col- 
lection of Aubrey E. Bebee. One is a SLOO note, series 
1865 (Treas. #D217902 [red], Bk. #2755, Very Fine) 
and the other a $2.00 note, also series 1865 (Treas. 
#D217847 [red], Bk. #2700, Very Good). The bank 
title appears in large red letters across the face of these 
notes. 

These notes on the Home National Bank of Elgin 
are reported as an additional example of bank title 
overprinting on first charter notes. 

After extensive correspondence with prominent dealers 
and collectors (William A. Philpott, Jr., Aubrey E. Bebee, 
Morey Perlmutter, William P. Donlon, John Hickman, 
Amon Carter, Jr., and others) and a request for further 
assistance from readers of Paper Money (Whole No. 39, 
page 96), only three Shoe and Leather National Bank 
notes with this overprint feature have been located in 
current collections. Each is a $1.00 note, series 1865, 
without charter number, and with blue Treasury serial 
numbers. 


One is owned by Aubrey E. Bebee (Treas. #143283, 
Bk. #288, Good). Is it the note (Lot 4405) listed in 
the Grinnell sale? The second note Treas. #143939, Bk. 
#944, Extra Fine) is owned by this collector and was 
obtained from Morey Perlmutter. The third note (Treas. 
#144443, Bk. #1448. Crisp Unc.) is in the collection of 
Amon Carter, Jr., who obtained it from William A. 
Philpott, Jr. 

The Grinnell Collection 

Two bank title overprinted notes are listed in the 
auction catalog of “The Celebrated Albert A. Grinnell 
Collection of United Slates Paper Money.” 

The first (Lot 1148) is a $10.00 note, series 1865, in 
“about fair” condition. It has no charter; bank and 
Treasury numbers are not given. The signatures are 
Colby and Spinner. The catalog states: “Overprinted in 
red, ‘Shoe & Leather National Bank.’ The only known 
specimen. Genuine and attested on the back by Jas J. 
Logue of the Federal Reserve Bank of N. Y.” 

The second note in the Grinnell sale (Lot 4405) is a 
$1.00 note, series 1865. in “good” condition. Like the 
above note, it has no charter; bank and Treasury num- 
bers are not given. Also, the signatures are Colby and 
Spinner. The catalog slates: “Overprinted in red ink 
‘Shoe & Leather National Bank’ across the left end of 
obv.. Most unusual. Few known to exist. Extremely 
rare.” 

Title Overprinting Limited to Year 1865 

The practice of overprinting its title on National Cur- 
rency by the Shoe and Leather National Bank of Boston 
appears to have been limited to a few weeks during the 
fall of 1865. 

This assumption is based upon the period of issue by 
the U. S. Treasury of sheets of $1.00 and $2.00 notes 
with the blue Treasury serial numbers. According to 
Treasury records for this issue, as reported by William 
H. Dilliston, “National Bank Notes in the Early Years” 
(Reprinted From, The Numismatist) , page 14, sheets of 
1-1-1-2 dollar nationals with blue Treasury serial num- 
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bers “began October 4, 1865 with No. 9 and ended March 
23, 1866 with No. 999693.” 

The only overprinted nationals on this bank with 
known serial numbers have blue Treasury numbers. These 
are $1.00 notes, numbers: 143283, 143939, 144443. The 
entire printing of approximately one million sheets of 
$1.00 and $2.00 notes required less than six months, as 
noted above. This would suggest that sheets bearing 
Treasury numbers between 100,000 and 200,000 were 
probably issued in October and November, 1865. 

Denominations Bearing Title Overprint 

The title overprint of the Shoe and Leather National 
Bank of Boston may have appeared on all of its notes 
through the $20.00 denomination. 

In addition to the $1.00 notes, known to be in current 
collections, the Grinnell sale (Lot 1148) contained a 
$10.00 note, series 1865, on this bank. According to the 
U. S. Treasury records, as reported by Dilliston, first 
charter nationals were printed in sheets containing four 
notes. In most instances, the denominational arrange- 
ment of notes on these sheets was: 1-1-1-2, 5-5-5-5, 
10 - 10 - 10 - 20 . 

Since $1.00 notes are known to bear the title over- 
print, it is logical to assume the fourth note on each 
sheet, the $2.00 note, would also be overprinted. Since 
we know of a $10.00 note bearing the title overprint, we 
might assume that the .$20.00 note, at the bottom of the 
sheet of three $10.()0’s, would contain this feature also. 
Though no $5.00 note with the overprint is known to 
exist, it seems unlikely this denomination would have 
been passed over. 

Notes of the $5.00, $10.00, or $20.00 denomination 
might have either red or blue Treasury serial numbers. 
If the practice of the bank title overprinting at this bank 
was limited to the fall of 1865, as the $1.00 notes seem 
to indicate, the higher denominations would bear different 
sets of serial numbers. 

According to Dilliston, $5.00 notes were printed with 
red Treasury numbers and prefix letters A, B, C, D, E, 
H, K, L, N, P, and U, between January 24, 1865 and 
August 11, 1875. Sheets of $10.00 and $20.00 notes 
were issued with blue Treasury numbers between June 
19, 1865 and October 1, 1867. 

Notes Without Bank Title Overprint 

Three notes on the Shoe and Leather National Bank 
of Boston have been identified which do not bear the 
bank title overprint feature. The first is a $5.00 note, 
series 1875 (Treas. #V216699, Bk., 3265, Very Fine) 
which is in the collection of M. H. Loewenstern. The 
other notes are second charter period brown backs. The 
first is a $5.00 note in crisp uncirculated condition and 
was listed by Morey Perlmutter in Paper Money, Vol. 
7, No. 3, page 102. Serial numbers were not given. 
The second note is a $20.00 note in extra fine condition 
listed in the 273rd Mail Sale (Sept. 30, 1967) catalog 
of the Hollinbeck Kagin Coin Company. Serial numbers 
were not given. 

These notes are presented to substantiate our position 
that the practice of overprinting the bank title on notes 


of The Shoe and Leather National Bank of Boston was 
for a limited period. 

Why Was Bank Title Overprinting Discontinued? 

The practice of overprinting the bank title on National 
Currency seems to have been initiated by a few banks 
in the Boston area without the knowledge or approval 
of the U. S. Treasury Department. However, this prac- 
tice was frowned upon by the Treasury officials. Ap- 
parently as overprinted notes came to their attention, they 
ordered the offending banks to discontinue the practice. 

According to William A. Philpott. Jr., “The overprint 
by banks on their currency (generally in gold) was in- 
dulged in by a few banks (Pd guess about eight or ten) 
for advertising purposes. As soon as the Secret Service 
boys heard about it, the Treasury Department issued a 
‘prohibitive’ and the overprinting stopped. The Boston 
Bank was the first. . . . Two or three other Boston Banks 
overprinted notes, and one or two other New England 
Banks did likewise. Naturally, this was on first charter 
period notes,” (personal correspondence, April 26, 1971). 

If the reader can supply any additional information 
about “bank title overprints,” the author would like to 
hear from him Howard W. Parshall, P. O. Box 191, Pine- 
ville, Louisiana 71360. 

Correction 

There was an error in the request for information in the 
original article which contradicts the findings in this sub- 
sequent article. Specifically, the brown back note on the 
National Bank of Redemption, Boston, does not possess 
the bank title overprint feature. The party reporting this 
information initially misunderstood what I was asking 
for. 

National Banks 
with 

Numerical Names 

By W. T. Herget— SPMC 1569 

The preference that founders of National Banks had 
for numerical names is higher than that for any other 
type of name. This is in contrast to the preference in 
naming state banks. This preference ran high toward 
incorporating the word “First” in National Bank names. 
It trails off sharply, however, in naming a bank “Second” 
or “Third.” etc. Of the 14,348 National Banks chartered 
between 1863 and 1935, 46% or 6,579 banks had a 
number incorporated in the bank name. Of these 6,579 
banks, however, only 245 had numbers higher than 
“First.” The desire to be “First” in any given city 
was overwhelming. The lack of need for a second bank 
in small towns also contributed to the predominance of 
“Firsts.” 

The table below shows the number of banks that had 
a numerical name. 
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BANKS HAVING NUMERICAL NAMES 

Total National Banks (1863-1936) — Van Belkum 14,348 
First (Including “New First,” “Old First,” etc.) 6,334 


Second 139 

Third 56 

Fourth 32 

Fifth 7 

Sixth 2 

Seventh 2 

Eighth 2 

Ninth 3 

Tenth 2 


Total Numerical National Banks 6,579 


Geographically, the states of Ohio, Kentucky, Ten- 
nessee. Georgia, anti all states to the east had fewer banks 
with the word “First” or other numbers than those to the 
west. North Dakota, with 70% “Firsts.” leads percent- 
agewise with numericals. 

The word “First” in the title of National Banks is fairly 
well distributed regarding time. Banks incorporating 
this name were chartered in every year from 1863 to 
1935. Reviewing the 50 hanks that took the name 
“Fourth” or higher into their titles, it is found that they 
were predominantly chartered in early years. Seventy- 
eight percent were chartered in 1892 or prior years. 

Turning to cities with higher numerically-named banks. 
New York City leads the list with all ten in the series, 
“First” to “Tenth.” Philadelphia is next with “First” 
to “Tenth.” hut lacks a “Fifth” national hank. Chicago, 
Providence. Rhode Island, and St. Louis share the honor 
of having banks with “First” through “Fifth” incorpo- 
rated in the names. Chicago is the only city in which 
the first five banks chartered bear consecutive numerical 


names before other named banks were chartered in that 
city. 

Pittsburgh; Nashville, Tennessee; Boston; Syracuse, 
New York; and Louisville. Kentucky each have a “First.” 
“Second,” “Third,” and “Fourth” National Bank. 
Twenty-two other cities have a “Fourth” National Bank, 
but lack one or more of the lesser numbers. 

The opportunity to collect a series of National Bank 
Notes with all numerical titles obviously is centered about 
New York City and Philadelphia, as these are the only 
cities having a “Sixth” to “Tenth” National Bank. The 
exception is Atlanta, Georgia, which has a “Ninth.” 
Atlanta has a “Third” and “Fourth,” but no other 
numerical banks. 

Three notes are illustrated. The Fourth National Bank 
of Montgomery, Alabama was actually the fourth char- 
tered bank of that city. The first three were First Na- 
tional Bank, Merchants and Planters National Bank, and 
the Farley National Bank. In this case, the “Fourth” 
was actually fourth. 

A small-sized note on the Sixth National Bank of 
Philadelphia is shown. In this case, this bank was the 
fifth bank chartered in Philadelphia. Somehow the 
“Fifth” never got off and running. 

The last note shown is on the Tenth National Bank of 
New York City. This was the sixth bank chartered in 
New York City. How the “Tentli” received its charter 
before the “Fifth,” “Seventh,” “Eighth,” and “Ninth” 
might be the subject of some research and a good story. 

To aid in collecting, a list of the five cities with the 
largest number of numerical bank names (with their 
charter numbers) is tabulated below: 


Charter No. 



New York 

Philadelphia 

Chicago 

Providence 

St. Louis 

First 

29* * 

1 * * 

8* 

134* 

89* 

Second 

62* 

213 * * 

226* 

565 * 

139* 

Third 

87* 

234* 

236* 

636 * 

170* 

Fourth 

290* 

286 * 

276 * 

772 * 

283 * 

Fifth 

341* 

None 

320 * 

1002 * 

2835 * 

Sixth 

254* 

352 ** 




Seventh 

998 * 

413* 




Eighth 

384* 

522 * * 




Ninth 

387 * 

3371 * 




Tenth 

307* 

3423 * 





♦ Issued only large-sized National Bank Notes. 
* * Issued larg:e and small notes. 
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Other cities with a “Fifth” National Bank are Grand 
Rapids, Michigan (3488) ; San Antonio, Texas (4748) ; 
and Minneapolis, Minnesota (13140). 

Overall, the entire range of “First” through “Tenth” 
National Banks are collectible in large notes. In small 
notes, the “First” through “Sixth” plus “Eighth” are tlie 
only ones available. 

References 

National Banks of the Note Issuing Period 1863-1935, by 

Louis Van Belkum 

The National Bank Issues of 1929-1935, edited by M. 0. 

Warns 

A Few Notes About 
India’s Currency 

By Sol Tayor 

(The following article originally appeared in the prize- 
winning magazine of the California State Numismatic 
Association, Calcoin News, and is reprinted here with 
the permission of its Editor, L. G. Lodge.) 

All notes are printed by the government for the 
Reserve Bank of India. Notes are printed in 
sheets of watermarked paper and then cut into 
single notes and stapled into bundles of 100 for 
distribution to local banks (most banks are state- 
chartered), such as the Bank of Baroda, The Bank 
of India (Delhi), etc. After a bundle of notes is stapled, 
it is hand-counted for verification and a blue verification 
slip is stapled to the pack. Therefore, it is impossible 
to get uncirculated notes without at least a pair of staple 
holes in each note. In addition, many uncirculated 
notes have gone through two hand-counts and tend to 
have their corners a bit creased or even dirty. We 
managed to assemble (from several thousand new notes) 
a handful of clean, flat, crisp notes with a pair of staple 
holes (many had two pairs). This would qualify such 
notes as “Best Obtainable.” 

In 1969, the regular series of banknotes was supple- 
mented by a complete issue of Gandhi commemorative 
notes. Regularly issued designs also came out in 1969. 
The one rupee note features the Gandhi one rupee coin 
on both sides — obverse on the front and reverse on 
the back. The other notes — 2, 5, 10 and 100 rupees — 
contain a portrait of Gandhi in a sitting pose on the 
reverse. No notes are issued in denominations between 
10 and 100. There is a 1,000 rupee note, but it is so 
scarce that not even a single specimen could be found 
in the Delhi office of the Reserve Bank of India. With 


a face value of §140, it is the highest valued note ever 
issued and has no place in the Indian economy. 

The paper on which the notes are printed is about 
the quality of 20 wt bond paper used in the United States. 
In India it has a very short life due to humidity and exces- 
sive handling. Many of the Gandhi notes in circulation 
less than a year were literally decomposing. Older bank- 
notes are hard to find in very good condition. Ap- 
parently no one seriously collects Indian paper money 
and thus a real collector’s find would be a series of 
Indian currency in crisp condition from Victoria to 
date. Even the museums in Bombay, Delhi and Calcutta 
lack many specimens in this series and those available 
are well circulated. India prints more currency than 
any other country in the world to meet its commercial 
needs and to replace currency that is worn out. The 
life of a one rupee note is about 45 days; a two rupee 
note about 60 days; a five rupee note about six months; 
a ten rupee note about one year; and a hundred rupee 
note three to five years — simply because these latter do 
not circulate very much. 


Money Problems 

Spokes on a Chariot Wheel Cause Concern 
(From the Milwaukee Journal, Dec. 8, 1971) 

London, England — AP — The design of a new British 
five-pound note has stirred a minidebate over the number 
of spokes on the wheel of an ancient chariot. 

The discussion has flourished in the letters column 
of the Times, where the English traditionally argue about 
everything from politics to potted plants. 

The face of the note bears a drawing of a winged 
goddess, standing in a chariot pulled by two horses. The 
one chariot wheel visible has five spokes. 

About a week after the first of the new bills appeared, 
Audrey Ogilvy of Watford wrote the Times. 

“Sir,” her letter read, “is there any significance in 
the five-spoke chariot wheel? All the wheels I have seen 
portrayed in mythology have an even number of spokes.” 

Among the answers in subsequent days was one from 
B. F. Cook, assistant keeper of the Department of Greek 
and Roman Antiquities of the British Museum. Cook 
agreed that four or six-spoke w'heels were more common 
in ancient times but said wheels with an odd number 
of spokes had been spotted. In fact, he said, there was 
even a nine-spoke wheel on a 6th century Etruscan 
chariot in the Metropolitan Museum of Art in New 
York. 

“Perhaps,” Cook wrote, “the five-spoked wheel on the 
new note is symbolic of value: What then will be the 
effect of inflation?” 

Britons also have discovered another problem with 
the new note — it’s the same size as the one pound 
note. The fiver is the equivalent of $12.50; the one 
pound is worth $2.50. 
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Counterfeiting of Early U. S. Legal Tender Notes 

and Fractional Currency 

By William P. Koster 

(Concluded from Paper Money No. 42, Page 60) 

Examples of Early Counterfeiting 

Counterfeiting of these early Legal Tender issues took integrity of the currency issues was concerned. All de- 

many forms ranging from pen and ink copies (!) and nominations including the $1,000 note were targets for 

mediocre photographic copies (like crude photostats in the counterfeiter’s art. Examples of the type of counter- 
today’s terms) to some high-quality, engraved forgeries. feiting that was done on these issues are illustrated in 

Only the engravings were really dangerous as far as the this report: 



I'^g. 1. Counterfeit S3 Legal Teiuier Note, Series IStiit. 
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I (e) counterfeit 


1 (^) genuine 


Figure 1 shows a detailed comparison of the genuine 
and a typical counterfeit of the $5 note, which was prob- 
ably the backbone of the currency then in circulation. As 
can be seen in Figure 1, the counterfeit note presents a 
respectable appearance. On this particular counterfeit, 
however, the portrait of Hamilton is below par for the 
period. Close-up photographs, mostly taken at 4X and 
5X, show in some detail the differences between the coun- 
terfeit and the genuine bill. Notice in comparing portrait 
backgrounds. Figures la, lb, Ic, and Id, that the parallel 
ruling or crosshatching of the counterfeit is less uniform 


and poorer in spacing and tone than the genuine. Also, 
notice the lack of detail particularly in the eyes of the 
statute of Columbia. One of the most difficult tasks in 
engraving a vignette is to execute a good blend or transi- 
tion between the figure and the background. Notice that 
this transition is much poorer on the counterfeit than in 
the original. Notice also that the portrait of Hamilton 
is much flatter, namely lacking perspective, in the counter- 
feit. Hamilton’s eyes appear to be slightly crossed in 
the counterfeit. For some reason, cross-eyed portraits 
are a common characteristic of counterfeits. 
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1 (K) counterfeit 


1 (h) genuine 


Good examples of geometrical lathe work of the period 
are shown in Figures If and Ih. These illustrate the 
many interlocking ellipses and circles formed by continu- 
ous lines with a geometrical lathe. Note, as shown in 
Figures le and Ig, that the counterfeit is at best a poor 
imitation of the real thing. Considering the face of this 
particular bill, the shortcomings of the counterfeit are not 
really very obvious to the unaided eye except perhaps 
for the portrait of Hamilton. A good magnifying glass, 
however, permits detection of the difference in quality. 
Note also in the very top of Figure 1, the block spacers 


between the “FIVES” in the border of the genuine. Each 
is a castellated block. In the counterfeit, Fig^ure le, each 
spacer is a solid white block with an interior cross. This 
specific geometrical difference, if known and recognized, 
would provide an immediate positive basis for identifying 
the counterfeit. Such flaws were used to recognize the 
products of a known bogus plate. The other details we 
have discussed, aspects of relative quality, were used to 
provide judgment or interpretation on newly appearing 
bills whose authenticity was questioned. 


Fig. 2. Counterfeit rever.se of 85 Legal Tender Note, Series 18(12. 


The reverse of this same $5 bill, in comparison with 
parts of the reverse of a genuine counterpart, is shown 
in Figure 2. The impression of the entire reverse is 
counterfeit and, as can be seen, looks quite good. When 
appropriately printed in the right color of green ink, it 
could be very deceptive. On close inspection, however, 
three types of discrepancies can be found. In comparing 
Figures 2a and 2b, it is noted that the geometrical lathe 
work of the counterfeit {2a) is considerably less precise 
than that of the genuine. Much of the counterfeit lathe 
work consists of straight lines with rounded corners rather 
than continuously curving circles and elipses. Note also 
the lack of uniform geometrical interlocking patterns in 
the counterfeit compared to the genuine. 

A very important comparison is shown in Figures 2c 
and d. At first glance, it might be thought that the cap- 
tions have been accidentally reversed. The counterfeit 
seems so crisp, clear and free of smearing. The genuine, 
on the other hand, is somewhat softer in tone and also 


smudged when studied at this magnification. However, 
the labeling of the photographs is correct. The important 
thing to be shown in this illustration is the accuracy of 
parallel ruling. As noted before, this was one of the 
counterfeiter’s real problem areas. Notice in Figure 2c 
the variable spacing between the horizontal lines beneath 
the “and” and also beneath the “ment” of payment. In 
contrast, the genuine note. Figure 2d, has perfectly uni- 
form parallel ruling, shown in terms of the width of the 
lines and also the spacing between the lines. The key 
to judging a counterfeit is not the presence or absence of 
smudging, smearing or overinking, but rather to con- 
sider the quality of the plate from which the printed 
impression was made. The bank note companies and 
later the Bureau of Engraving and Printing had con- 
siderable difficulty with inking and other aspects of clarity. 
Printing was done by hand and was subject to moderate 
variables in quality. Again, the key to judgment is to 
look “past” the printing and base judgrment rather on the 
plate from which the printing was done. 
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A counterfeit $100 Legal Tender Note of this era is 
shown in Figure 3. Here again, to the unaided eye, the 
copy is quite respectable. This is particularly so when 
nicely printed in black and olive on the obverse and a nice 
bright apple green on the reverse. Close inspection with 
a magnifying glass, however, would reveal many differ- 
ences in quality of the engraving as shown in Figures 
■Sa and 3b. A careful look could quickly provide the an- 
swer for someone who had at least some experience in 
handling paper money. 

One of the best counterfeits of United States currency 
ever made is shown in Figure i. This work was the 
product of William E. Brockway, who was one of the most 
resourceful counterfeiters of the era. His “fame” dated 
back to the printing of many state bank issues in the 
1840’s and 50’s. To the naked eye, the counterfeit is very 
much like the genuine, although one can see a hint of 
crossed eyes in the portrait. A magnifying glass show's 
differences such as can be seen in Figures Ua and 4b. 
There are many minor features in the portrait which 


could be rather easily used in detecting a counterfeit were 
a genuine copy available for comparison. At a much 
higher magnification, as would be seen in a microscope, 
one could see considerable differences in detail in the 
engraving of a portrait as indicated in Figures 4c and 
4d. Figures 4c and 4i compare the poorest part of this 
bill. In this case, the geometrical lathe work would cause 
the counterfeit to flunk many people’s close inspection. 

(Not to get too far off the track, but this particular 
50c note, portraying Francis E. Spinner, should be of 
historical interest to many collectors. Prior to its ap- 
pearance, there were no restrictions concerning portraits 
of live people appearing on U. S. paper money. Presi- 
dent Lincoln was portrayed as early as 1861. Salmon 
Chase appeared on the SI bill concurrent with his term 
as Secretary of the Treasury. Several congressmen, how'- 
ever, became so fed up with the egotism of Mr. Spinner 
in using the power of his office as Treasurer to spread his 
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Fig. 3. Counterfeit $100 Legal Tender Note, Series 1862. 
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3 (a) counterfeit 


3 (b) genuine 


Pig. 4. fYactional 50c note showing fanioiis Brockway counterfeit (top) and genuine impression 

(bottom). 
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own portrait across the nation that they passed a law in 
1867 which forbade the likeness of any living person ap- 
pearing on the securities and postage stamps of the 
United States. This same law stopped the printing of 
the Grant-Sherman 15c bill for circulation although it 
had been designed and proofed. Many specimen copies 
still exist. 

In conclusion, an attempt has been made to illustrate 
the main design features that were used to protect the 
integrity of our first issues of paper money. Illustrations 
have also been presented which show the degree to which 
counterfeiters were successful in overcoming these pro- 
tective obstacles. The first step the government took to 
head off further counterfeiting was evidenced in the de- 
signs of the First Charter National Bank Notes. These 
bills were much more elaborate and beautiful than the 
early Legal Tender issues. Tliese new designs posed 
special problems to counterfeiters. Tbe counterfeiters 
responded and in some cases were surprisingly successful 
in overcoming the new obstacles of the National Bank 
Note designs. The next article in this series will illus- 
trate some of the counterfeiting of these issues. 

To meet this further challenge, Treasury officials and 
specialists developed an entire new series of paper money 
designs which contained several features that had not 
previously been used to fortify a currency issue against 
counterfeiting. This effort evolved as the Legal Tender 
Series of 1869. A later article being prepared will 
describe and illustrate the features of this and subsequent 
19th century issues. Perhaps the most bizarre counter- 
feiting episode in the United States history was the for- 
gery of the $100 Silver Certificate Series of 1891. The 
copy of this issue was so deceiving, using new techniques 
never tried before in counterfeiting, that when discovered, 
the Treasury withdrew the entire issue from circulation. 

I hope that readers will enjoy this material and the 
history attached to it. I hope also that it may also help 
some of you to authenticate the United States currency 
in your possession. With some knowledge and judg- 
ment. the detection of 19th century counterfeits is a 
relatively straightforward task. 

Laban Heath’s Counterfeit Currency Detectors, pub- 
lished in the Civil War era. provided the counterfeit im- 
pressions which were used to illustrate this article. For 
those interested in a more detailed account of this subject. 
I suggest you start with a fairly recent and comprehen- 
sive book entitled Counterfeiting in America by Lynn 
Glaser, published in 1968 by Clarkson N. Potter, Inc. 
This text is very readable and also well-referenced, per- 
mitting easy further digging into the subject. 

NEW FRIEDBERG CATALOG OUT 

The long-awaited, new seventh edition of Paper Money 
of the United States, the standard reference work on 
American currency by the late Robert Friedberg, with 
additions and revisions by Jack Friedberg, is now avail- 
able at coin shops, book stores and department store coin 
departments. 

The book illustrates and values all types and sizes of 
U. S. paper money from the first year of issue, 1861, to 
the present; everything from a 3c note to a $10,000 bill. 
Included are all issues of large-size notes, current-size 
notes, fractional currency and encased postage stamps. 


In addition, a remarkable section, “National Bank Note.'- 
by States,” illustrates and values by state every Nationa 
Bank Note, more than 2,200 valuations in all with a 
geographical and numerical list of all 14,348 National 
Banks. 

Onepapa Goes Up 

As is customary with new editions of this book, the 
valuations have been completely revised and up-dated. 
Most of the notes, with the exception of some modern 
issues, were raised in price, with the biggest increases oc- 
curring in one, two and five-dollar large-size notes, parti- 
cularly the $5 Silver Certificates of 1886 picturing silver 
dollars on the reverse, and the Indian Chief Onepapa $.5 
Silver Certificates of 1899. 

Sizable price increases will also be found in National 
Bank Notes of the First Charter Period, 1863-1882. Notes 
of this period rank among the most beautiful examples of 
our currency. The obverses bear vignettes pertaining to 
American history or tradition; the reverses, which are 
bicolored, show some of the famous paintings on Ameri- 
cana that hang in the Capitol in Washingfton. D. C. All 
notes of the First Charter Period are very rare in new 
condition, and when so found, they are of extraordinary 
beauty and appeal. 

Other significant price increases are evident in some 
National Bank Notes of the Second Charter Period, parti- 
cularly notes which have the denomination printed on the 
reverse; on $50 and $100 Gold Certificates of the 1882 
Series and on encased postage stamps. 

The Rich Get Richer 

In the case of small or current-size notes, there has 
been a definite widening of the gap between the prices 
of scarce notes and common notes. In general, notes with 
the rarer signature combinations have risen in price while 
common notes have declined in price, reflecting an upsurge 
of interest in the collecting of better notes. 

With regard to condition, the gulf between the condi- 
tions “Very Fine” and “New” has continued to spread, an 
indication of the persistent demand for notes in new 
condition. 

The first edition of Paper Money of the United States, 
published in 1953, turned paper money collecting from a 
hobby pursued by a few knowing specialists, or “rag- 
pickers” as they were called, to the popular hobby it is 
today, enjoyed by thousands of enthusiastic collectors. Not 
only was this the first time any published work covered 
all t 5 T)es of U. S. paper money, but the Friedberg number- 
ing system revolutionized the system of identifying cur- 
rency throughout the hobby. 

The latest edition, which costs $14.00, is an authorita- 
tive volume that will be welcomed as much for its attrac- 
tive appearance, the high quality of its illustrations and 
its large-size, 814x11 format as for the wealth of informa- 
tion to be found in its pages. 

For new collectors, there is an excellent introductory 
text which contains a wide ran^ of useful information 
about U. S. paper money. The introduction describes the 
origin and history of U. S. currency, imparts information 
about seal and signature varieties and the dating of paper 
money, and tells how to determine the rarity and condi- 
tion of a note. There is also a helpful guide to collecting 
U. S. paper money. 

Paper Money of the United States is published by the 
Coin and Currency Institute, Inc., 393 Seventh Avenue, 
New York, N. Y. 10001. 
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Cuban Paper Currency 

One Peso Notes - Series 1934 to 1960 

By Bob McCurdy 


^■^HE recent upsurge of interest in Cuban numismatics 
i has brought one fact into focus as regards the 
paper money issues of that island nation: There is a 
minimum of information available. 

In an effort to stimulate commentary and an exchange 
of information among serious collectors of Cuban notes, 
the author has gingerly taken an initial step by prepar- 
ing this short listing of the one-peso notes from the Re- 
public’s first issues in the twentieth century through and 
including the Series of 1960. 

Earlier issues of the Banco Espanol de la Isla de Cuba, 
and the revolutionary governments of the nineteenth cen- 
tury are not dealt with because they have seemingly been 
better documented in the available literature than the 
more recent ones. 

The one-peso denomination was chosen for a number 
of reasons, all the products of expediency: (1) The low- 
est denomination is the logical place to start. (2) The 
notes of this value are somewhat easier to locate when 
forming a collection. (3) The one-peso group offers more 
design varieties than any other denomination, most of 
which have not been previously illustrated. 


The author has attempted to formulate a rarity chart 
using a scale of Rarity-1 (R-1) to Rarity-6 (R-6), from 
most common to most scarce, respectively. The com- 
ments of readers on the accuracy of the ratings is eagerly 
solicited, as are all other pertinent remarks. 

Introduction 

United States currency was the primary circulating 
medium in Cuba prior to 1934, when the Cuban govern- 
ment authorized the first issue of Certificados de Plata 
(Silver Certificates). Cuban coinage had been minted 
and issued for a number of years previously, but no 
paper money had been put into circulation by the regular 
Cuban treasury until tbe Serie de 1934. Apparently the 
new certificates did not usurp the place of U. S. paper 
currency, which continued to enjoy the status of legal 
tender until 1960. 

All denominations of Silver Certificates from one to 
one-hundred pesos were printed by tbe United States 
Bureau of Engraving and Printing and the B.E.P. logo 
is found on the lower reverse of all these notes. The 
potential interest to collectors of U. S. issues becomes 
patently clear when this fact is known. 

► 


Banking From an Iron Chest 

By Glenn B. Smedley 


M ost bank history books contain rather little general information of in- 
terest to bank note collectors, aside from whatever concerns the 
particular bank itself and its notes. One book which I acquired recently is 
somewhat of an exception. It is a History of The Delaware County National 
Bank, published by its board of directors on the occasion of its centennial an- 
niversary. Without any attempt to summarize the bank’s history, this article 
will pass on to other bank note collectors some of the items which interested 
me most. 


To set the stage, it should be known that The Bank of 
Delaware County was organized and opened for business 
in 1814 in Chester, Pennsylvania, located on Delaware Bay 
some 15 miles below Philadelphia. There were a few banks 
in Philadelphia in 1814, notably the Bank of North 
America and Girard’s Bank, which had taken over the 
assets of the (first) Bank of the United States when its 
charter expired in 1811. As a business venture, banking 
was not well understood at this time and regulation by 
state governments was meager, resulting in numerous 
bank failures. However, The Bank of Delaware County 
was managed conservatively and had a successful career 
from the start. 

When The Bank opened on December 5, 1814, it had 
187 shareholders who had subscribed for its $104,700 
capital. (There were two Smedleys among the 187, each 
with 50 shares). When the first president resigned after 
six months’ service, the directors tendered their thanks 
“for his success and zeal in promoting the interests of 
the institution” and voted $50 in payment for his services. 


The salary of the cashier was raised from $600 to $900 
per annum at the end of the first year, but out of this 
he was to defray certain expenses, including “keeping the 
banking house in a cleanly condition.” Early in 1823 a 
watchman was employed to patrol the outside of the build- 
ing, at a salary of $100 a year for this duty. 

One more note of progress: In the fall of 1829, “The 
directors, learning that the books of the bank were not 
‘forward’ and many accounts not posted, employed a book- 
keeper at a salary of $450 per annum.” His progress 
must have been slow, however, for the comment is made 
that in May, 1835, the cash in the vault amounted to 
$49,854.19 and, “for almost the first time in the history 
of the bank, the books and cash agreed.” Some excerpts 
of more direct interest to note collectors follow. 

At a board meeting on October 3, 1814, a proof impres- 
sion of the notes of The Bank was exhibited and the com- 
mittee reported that the paper on which the notes were 
to be printed was being manufactured. The engraving and 
plates were to cost $312, the work being done by Murray, 
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Certificados de Plata 



silver ('ertJfirate, Scrle rle 1»45 


Basic Information: 

1. All have portrait of Jose Marti, and design is as 
shown, with minor variations in size of signatures, 


etc. 

Serie de: Signed: Rarity: 

Presidente de la Republica <£ Secretario 

1934 Carlos Mendieta Manuel Despaigne R4 

1936 Jose Barnet Ricardo de la Torre R6 

1936 A Miguel Gomez G. Walter del Rio R5 

1938 Federico Laredo Bru Manuel G. Lanier R2 

Presidente de la Republica & Ministro 

1943 Fulgencio Batista E. I. Montoulieu R2 


iniiniiuninnDiniHnnmimmiraniiimmininimiiiainnniniiininnmra^^ 


2. Size is the same as current-style U. S. currency. 

3. Seal and serial numbers are in RED. 

4. BLUE tint on front of note, BLUE reverse. 

5. All printed at U. S. B.E.P. 

1945 Ramon Grau Manuel F. Supervielle R2 

1948 Ramon Grau I. Valdes Moreno R2 

1949 Carlos P. Socarras Antonio P. Socarras R3 

In 1948, the Banco Nacional de Cuba was organized 
to provide a central bank system for the country, and 
bank notes of the National Bank supplanted the Silver 
Certificates, which were discontinued and w'ithdrawn 
from circulation. 



Draper, Fairman & Company, of Philadelphia (1811- 
1818). At a meeting on October 31. it was recorded that 
the engraved plate (notice “plate,” singular) and the 
bank-note paper were placed in the personal charge of 
President John Newbold, who was authorized to have notes 
to the amount of $20,000 printed. 

On December 29, 1814, a committee was appointed to 
procure a plate or plates for one, two and three-dollar 
notes, and to ascertain the need for fractional notes and 
report the probable cost at which such plates could be 
had. The general banking act under which The Bank’s 
charter was issued prohibited the issuing of notes of lower 
denomination than five dollars, but the suspension of specie 
payments in September was speedily followed by the emis- 
sion of “tickets” by merchants and others. These were 
accepted simply because no other medium of exchange was 
available. 

In December, the State Legislature enacted a bill au- 
thorizing banks to issue notes smaller than five dollars 
“during the present war with Great Britain and for one 
year thereafter.” However, it prohibited the emission of 
fractional notes. Early in January, 1815, a committee 
reported that plates were engraved as follows: “one on 
which there were one and three-dollar notes; another with 


one and two-dollar notes; and the third with two one- 
dollar notes.” 

On January 15, the president was “requested to have 
five hundred sheets of bank paper printed, representing 
in all an issue of seven thousand dollars.” Since the 
public still labored under the lack of small change, the 
cashier was instructed on February 24 to procure from 
Murray, Draper, Fairman & Company small notes of five, 
ten, twenty-five and fifty cents each. (Apparently these 
fractional notes were printed and used regardless of the 
Legislature’s prohibition of notes for less than one dollar.) 
On May 25, John Wilcox, of Ivy Mills, submitted his bill 
for manufacturing bank-note paper as follows: 10,000 
sheets, $160; 10,000 broken sheets, $75; materials, $99.50; 
duties to the United States, $7.50. 

A committee report of April 21, 1817, included the state- 
ment that The Bank had accepted $51 in counterfeit notes 
on deposit. It was not specified whether all or any of 
these were counterfeits of this bank’s notes. Four of the 
bank’s notes are illustrated in the book but none are of 
the original issue, nor does it appear that any of the 
notes described by D. C. Wismer in his 1933 listing of 
Pennsylvania notes were of the first issue. 
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Banco Nacional de Cuba 



Ilaiico XarionnI noto, Serie de 1941) 


Basic Information: 


Serie de: Signed by: 


Rarity: 


1. Both series of this design have Jose Marti portrait. 

2. Size is the same as current-style U. S. currency. 

3. Seal and serial number in RED on Serie de 1949, 
serial numbers in BLACK on Serie de 1960. 

4. BLUE tint on front of note, BLUE reverse. 

5. Printed by American Bank Note Company, New 
York, N. Y. 


At a directors’ meeting on November 28, 182.5, it was 
decided “to procure a new plate from which to print the 
notes of the bank to be issued under the new charter.” 
Nearly a year later, on November 8, 1826, $135,400 in 
notes “of the old issue” were burned. 

A new board of directors was elected in November, 1834, 
and one of its early decisions was “that the president be 
authorized to procure an iron box or chest for safe keeping 
at the bank of the plates, paper, bank paper, etc.” 

On April 24, 1854, the president was ordered to have 
$30,000 in $5 and $10 notes printed, and to contract for 
the manufacture of bank-note paper of a sufficient quan- 
tity to meet the needs of The Bank. The next day a local 
newspaper described a new $20 note which The Bank had 
issued. “The vignette is a correct and beautiful view of 
the new thriving manufacturing town of Upland, situated 
on Chester Creek a short distance above this borough. On 
the left end of the note is an engraving of William Penn, 
and on the right a representation of a sweet little girl 
(bust), presenting a contrast between youth and age. The 
word ‘TWENTY’ is printed (actually overprinted) in in- 
delible ink across the bottom of the note. The workman- 
ship is executed in a masterly manner.” The engraving 
was done by Toppan, Carpenter, Casilear & Company, of 
Philadelphia (1850-55). 

Probably not associated with the new notes, on May 11 
the president was directed “to purchase a fire and burglar- 
proof safe with one of Day & Neiscle’s locks to put in our 
fire-proof vault.” Evidently the old “iron box” was not 
considered sufficient for the bank’s use any longer. 


Ministro de Hacienda & Presidente del Banco 

1949 Antonio P. Socarras Felipe Pazos R1 

1960 Rufo Lopez Fresquet Felipe Pazos R2 


► 

The aforementioned newspaper, the Delaware County 
Republican, stated on March 26, 1858, that a counterfeit 
$10 bill of The Bank of Delaware County was put in cir- 
culation in Philadelphia. “The general appearance of the 
note is said to be good, but the medallions on the right 
end are poorly executed. The word ‘TEN’ printed in red 
on the body of the counterfeit cannot be seen on the back 
of the note, as in the genuine.” 

On April 1, the board authorized the president to have 
a new $10 note engraved and a week later he was in- 
structed to have $50,000 in notes printed from the new 
plate as soon as it was ready, and then signed for cir- 
culation. On December 24, one Jacob Shuster, alias Tom 
Hand, was tried and convicted in Philadelphia for pro- 
ducing the counterfeit $10 note, and was sentenced to five 
years and five days at hard labor and solitary confinement 
in the Eastern Penitentiary. 

The shortage of coin which resulted from the outbreak 
of the Civil War caused banks to resort to the smaller 
denomination notes once more. In April, 1861, the State 
Legislature authorized banks to issue notes of less than 
$5 denomination and on January 30, 1862, the board in- 
structed President Hinkson to ascertain the cost of alter- 
ing an old plate or to have a new plate made for $1 and 
$2 notes. Shortly thereafter the board resolved to issue 
$20,000 in $1 and $2 notes and, according to a newspaper 
announcement, the first of these were put in circulation 
on March 8. Said the newspaper, “They are handsomely 
gotten up, and more than usual care has been taken to 
provide against the skill of counterfeiters. The demand 
for them thus far has been greater than the supply.” 
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To commemorate the one-hundredth anniversary of the 
birth of Jose Marti, a special one-peso note was printed 
in 1953. Both obverse and reverse designs were modi- 
fied to make it distinctive. This note was printed by the 
American Bank Note Company, and seal and serial num- 
bers were in RED, front tint and reverse in BLUE. 


Serie de: Signed by: Rarity: 

1953 Marino Lopez Blanco Joaquin Martinez R4 

In 1956, the Banco Nacional commenced the issue of 
notes in a reduced size: 

► 






iniuiiinnnnininnniiinD 
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A $1 note of this issue, bearing the printed date Feby. 
15th, 1862, is illustrated in the book. It bears the imprint 
“American Bank Note Company, Phil’a.” 

The National Banking Act became effective on February 
25, 1863, and The Bank of Delaware County ceased, for all 
practical purposes, to do business on June 13, 1864. Its 
business was taken over by the newly organized Delaware 
County National Bank, which was actually the successor 
to the old State bank. 

On July 18, 1864, the old board met, counted and de- 
stroyed $104,761 in bank notes signed by President Jesse 


J. Maris (November 1841 to December 1860) and Cashier 
James G. McCollin (August 1853 to August 1860). A 
month or so later, $106,079 of circulating notes, which had 
been redeemed, were destroyed. Without stating any 
amount, it is noted that, “With the destruction on Febru- 
ary 21, 1866, of the last redeemed circulating notes issued 
by The Bank of Delaware County under the state charter, 
the old institution ceased to exist.” 

The Delaware County National Bank’s charter was num- 
ber 355 and it probably issued notes; at least it did issue 
small-size National Bank Notes, but that is not relevant to 
this article. 



WANTED 

OBSOLETE PAPER MONEY 

(Bank Notes, Script, Warrants, Drafts) 
of the AMERICAN WEST 

Oregon, California, Idaho, Nevada, Arizona, Utah, Mon- 
tana, New Mexico, Colorado: Dakota, Deseret, Indian, 
Je fferson T erritories ! 


Cash paid, or fine Obsolete Paper traded. 

Have Proof notes from most states, individual rarities, seldom seen denominationals, Kirtlands, topicals; Colonial, Continental; 
CSA, Southern States notes and bonds. Also have duplicate Western rarities for advantageous trade. 

JOHN J. FORD, JR. P. o. box 33. rockville centre, n.y. 11571 
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Banro Xaoional note, Serie de 1H58 


Basic Information: 

1. All series have portrait of Jose Marti to right, 
with Marti Monument centered. Reverse cele- 
brates the sugar industry in Cuba. 

2. Size is 2 1/4 inches x 5 3/16 inches. 

3. Seal and serial numbers in RED. 

4. BLUE tint on front of note, BLUE reverse. 

5. Printed by Thomas de La Rue & Co.; London, 
England. 

Serie de: Signed by: Rarity: 

Mivistro de Hacienda & Presidente del Banco 

1966 Justo Garcia Rainery Joaquin Martinez R1 

1957 Justo Garcia Rainery Joaquin Martinez R2 

1958 Alejandro Herrera Joaquin Martinez R1 



In 1959, the obverse design of this type note was al- 
tered, the Marti Monument being replaced by a scene de- 
picting Marti giving a speech. Size and colors used did 
not vary from other issues printed by Thomas de La 
Rue. The reverse was not changed. 

Banco Xacioiial Note, Serie <le IW.IM 
Serie de: Signed by: Rarity: 

1959 Rufo Lopez Fresquet Felipe Pazos R2 

Contracts for printing of notes by U. S. and English 
firms were dropped in 1961, and present issues of the 
Banco Nacional are printed in Czechoslovakia. These 
current notes are not within the scope of this discussion. 

References 

— Shafer, “Silver Certificates of Cuba Made by the 
United States Bureau of Engraving and Printing, 1934- 
1949,” Whitman Numismatic Journal, Vol. 2 No. 2, 
February, 1965. 

— Shafer, “Cuban Paper Money,” International Bank 
Note Society Journal, Vol. 10 No. 2, December, 1970. 

— Banco Nacional de Cuba, Museo Numismatico; “Rela- 
cion Completa de los Billetes Emitidos por La Republica 
de Cuba,” 1971. ^ 




D. C. Wismer on Bank Checks 

The following excerpts from a letter written by famed 
paper money pioneer D. C. Wismer on Dec. 5, 1935, to 
A. H. Leatherman of Doylestown. Pa., has been submitted 
by Richard Coakwell: 

“. . . Also enclosed is an old check, given by J. Van 
Owen to Willy & Miles in 1821 on the Greene County 
Bank of Catskill, N.Y. You may note that the check is 
not endorsed; at that time checks issued hy men of means 
circulated as money, being passed on and paid by the 
banks without being endorsed, the checks being made 
payable to Bearer. I remember that Bearer checks were 
still used in my time, but usually Bearer was crossed and 
Order written above. Bearer checks were almost univer- 
sal until the Civil War, and no paper dollars were issued 
by the United States before 1862. Now the United States 
issues nothing but paper dollars and silver tokens and 
has passed a law making it a criminal offence for any man 
to issue a Bearer check that might be used as money. 

“I am very much interested in old checks and have in 
recent years started to collect early checks. Checks were 
the origin of paper money; the universal money before 
1860 was gold and silver coin. Now things are very much 
unsettled, moneywise.” 


Penny Wise, Pound Fuel 

(From the International Herald Tribune, Oct. 9, 1971) 

Debden, England, Oct. 8 (AP) — The Bank of England 
printing works here has an economical way of fueling 
its central heating. It burns bank notes. 

When currency notes are too old. soiled or tattered 
for further circulation, they are fed into an incinerator 
which is linked to radiators keeping the plant’s 2,000 
workers warm. 

A bank official said: “Naturally the main function is 
to destroy notes. But the incinerator is so designed that 
on full burning capacity it will completely heat the 
building.” 

The furnace burns the fuel at the rate of some 3.2 
billion pounds a year. That’s 7.68 billion at untattered 
official parity. 
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‘‘Oddball” Errors 

By Lee Worthley 


E rror collecting is a fascinating sideline to paper money collecting, and 
the desire to acquire unusual and unique specimens is one more facet of 
• this exciting hobby. Everyone who collects error notes will have gotten the 
! more common errors, i.e., creases, offsets, smudges, misaligned overprints. 

! extra scraps of paper, butterflies, etc. And after a sizeable amount of these 
I is acquired, what next? The error collector is like the block collector who 
J has almost all the blocks completed and doesn’t know which way to turn. What 
j do I look for now? I solved that problem by attempting to collect unusual 
- and what could be considered one-of-a-kind errors. I carefully scrutinized my 
I collection and came up wdth the following six notes that I am sure you will 
1 find very unusual. 

I ... . . 


Note #1 is a $1.00 1935-D Silver Certificate with the 
complete overprinting printed on the reverse. Though 
slightly off-center, the back and face of this note were 
printed normally. This error happened after the face 
printing and prior to the overprinting. Every so often 
a sheet is pulled out for inspection to make sure there 
are no errors up to that point. The sheet that contained 
this note was one of these. But instead of being replaced 
with the face side up for the overprinting, this sheet was 
placed with the reverse side up, thus receiving the over- 
printing on the reverse. 

Note #2 is a $1.00 1963-A Federal Reserve Note that 
has only half of the overprinting lowered and not all of 
it, as is normally the case. Most notes that are found 
with misplaced overprinting usually have the complete 
overprinting off in one way or the other. This note does 
not follow that rule. The bank seal, district numbers, and 
both signatures are in error, while the Treasury seal and 
both serial numbers are in their normal positions. Before 
the advent of COPE, all paper money was overprinted on 
a two-color press. As the sheet was fed into the press, 
it first received the serial numbers and the Treasury seal, 
printed in their normal places. Then the sheet became 
misaligned and moved upward almost one-quarter of an 
inch, enough so that the district seal and numbers and the 
signatures were printed lower than normal, resulting in 
a half-lowered overprinting note. 

Note #3 is a $,^.00 1953-A Silver Certificate and is called 
a multiple-double error, a type that is extremely hard to 
find. A very light offset on the reverse and two creases 
on the face created this unusual specimen. Also, a light 
fingerprint smudge below the right lower “6” on the re- 
verse is evidence that the sheet was handled after the 
error was in existence, and at that time this sheet should 
have been pulled and destroyed, before the face printing. 
The back received a light offset from the impression roller 
that had touched the plate when a previous sheet was mis- 
aligned and had transferred this design to the roller. As 
each succeeding sheet was fed, this transfer was offset on 
the lower reverse until it disappeared completely. This 
offset note is very light, indicating it was about the tenth 
or eleventh sheet to be fed. Then before the face was 
printed, this same sheet developed two creases on the face 
side and was printed and cut with these two creases still 
intact. Three errors, from two different printing mal- 
functions, created this multiple-double error note. 

Note #4 is a $20.00 1950-C Federal Reserve Note that 
has what is called a double-folded printed flag. This error 
resulted when the lower right corner became folded over 
twice before the face printing and was printed that way. 
Check letter “R” denotes that this was the last note in 
the lower right corner of an 18-subject sheet. Numerous 
wrinkles on this note could mean that the entire sheet was 
printed with creases and folds. The green lines are in that 
portion that is designed to be cut away. These cutting 


lines are an aid to the cutter operator to show where to 
cut the sheet for perfect individual note centering. 

Note #.5 is a $20.00 1960-E Federal Reserve Note that 
was torn, folded over twice, and printed that way. This 
is a most unusual error, the product of a torn sheet. This 
note came from the upper right corner of an 18-subject 
sheet, and it is evident that the sheet was torn more than 
half way, as this note was torn completely in half. After 
a normal back and face printing, the sheet somehow de- 
veloped a tear on the right side, possibly from faulty 
ejecting from the face printing press. Then this torn piece 
became folded over so that when the overprinting was ap- 
plied, the result was part of the overprinting being printed 
on the back. Add to this a small fold below the district 
seal that resulted in part of the “H” of the left serial num- 
ber being printed on this tiny flap. The lack of a full 
signature and the lower part of the “4” and also the “5” 
was caused by the thickness of the folded-over piece that 
prevented a full impression. Also note that the serial 
number is very uneven, caused by the folded-over sheet 
moving while being fed through the overprinting press. 
After being overprinted, the sheet straightened out and 
was cut into individual notes without mishap. At this 
point the note was in two separate pieces and slipped by 
the examiners and out into circulation where it was found, 
taped together, until it was finally removed by a collector. 

Notice the 20,000 jump between serial numbers on this 
note. Nowhere in my research can I find facts to explain 
more than a 8,000 difference between notes on an 18-subject 
sheet. My opinion is that it is either a mismatch serial 
or on some of the lO.'iO-E series sheets on which the Bureau 
of Engraving and Printing did incorporate a 20,000 jump 
between serial numbers. I would appreciate information 
on this from anyone who knows the answer. 

Note #6 is a $50.00 1950-A Federal Reserve Note that 
has an overprinting transfer on the reverse. The back 
and face were printed normally, but the sheet either failed 
to feed through the overprinting press or a second sheet 
was fed along with this one, preventing the overprinting 
from being printed on this sheet. Then as the finished 
sheets were being stacked and were still wet, this sheet 
picked up an impression from the sheet underneath it. 

Oddball errors make very good conversation pieces, 
excellent error note displays, and very good “bragging” 
notes for conversation with fellow collectors. These notes 
usually cost more when found and are very often worth 
the added price, especially if the note is really off, error- 
wise. Auctions and coin conventions are an excellent 
place to procure such specimens. I would he very in- 
terested in hearing of notes similar to those described 
in this article. 
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Unsafe Plastic Containers 

By W. H. McDonald 


(Editor’s Note: At the regional SPMC meeting held in 
April, 1972 in Milwaukee in connection with the Central 
States Numismatic Society convention, several members 
engaged in an animated discussion about the relative 
merits and safety of the various mounts and containers 
made for paper money collectors. The following reports 
on this subject are reprinted from Vol. VIII, Nos. 1 and 2 
of The Canadian Paper Money Journal, official publication 
of The Canadian Paper Money Society. They were writ- 
ten by its Editor, William H. McDonald, whom we thank 
for the privilege of publishing his important study.) 

I. Progress Report 

HIS could perhaps he described as a report indicat- 
ing lack of progress — quite a lot of information 
hut nothing too clear-cut or definite yet. 

Perhaps it would be timely to furnish an outline of the 
available information on the subject and what led up to 
the announcement in the last issue of the Journal, page 
no. 1 1.3, that some containers are unsafe for paper money. 

This subject bas been raised on different occasions in 
the past. In the Rap Picker, the ollicial publication of the 
Paper Money Collectors of Michigan. Volume IV. Issue 
No. 3 of July, 1969, Mr. John H. Bragg wrote that he 
had notes ruined after being stored in plastic pages. He 
described the problem as an oilv film on the surface of 
the plastic. Apparently he was inserting notes directly, 
without plastic containers of their own. into the pages of 
three ring binders. 

In the next issue of the Rag Picker, at page no. 147, 
Mr. Frank G. Burke reported similar damage. This was 
followed up by a further confirmation of the presence 
of an oily substance on these plastic pages, the “soft” 
plastic, by the way, by Mati Tiitus (Volume V, No. 1, 
Jan. 1970). who had an alternative suggestion on what 
can be used. He suggested acetate sheets used to house 
postage stamp first-day covers. Mr. Tiitus included in 
his article some excellent criteria on what constitutes the 
“ideal” paper money album that is well worth reading. 

One of the reports that caused concern was a brief 
reference in the Winter 1971 issue of The Es.say-Proof 
Journal. Volume 28, No. 1, rvhich read as follows: 

BETTER PROTECTION FOR MUSEUM COLLECTION 

The valuable collection of stamps housed in London’s 
National Postal Museum is to be better protected from 
long-term deterioration. Laboratory tests by the British 
Post Office have shown that the use of polyethelene 
terephthalate, a type of transparent film, is the most 
suitable method of protecting stamps from physical 
damage without itself being dangerous to the collection. 

At present polyvinyl chloride is used for this purpose, 
and although there is no evidence of its actually causing 
damage, it may with age produce hydrochloric acid. An- 
other danger is that substances which are added to 
soften certain plastics may exude and affect dyes. 

Barbara R. Mueller, the able Editor of The Ess.ay- 
Proof Journal has since advised that this information 
was taken from British Post Office press releases, adding 
her concern about the properties of the various products 


used to house paper money, particularly vinyl plastics. 
She kindly suggested some additional sources of informa- 
tion which are being followed up. 

The evidence was thus building up and came to a head 
when the result of some research into this subject by 
Harry M. Eisenhauer of Oromocto, N.B., one of our 
Executive Directors, was made known. Because of his 
concern about his fine collection, Harry made a number 
of enquiries and is now making some tests, himself. He 
took the matter up with the Dow Chemical Co., of Sarnia. 
Ont., furnishing them with all known plastic containers, 
including the vinyl and cellophane types. The response 
he got was that all of them could be harmful. He then 
sent one of the “no-glare” kinds ( frosted I . obtainable in 
the Llnited States (perhaps only from Wm. Donlon?), 
and this was cleared by Dow as suitable to use. It is not 
clear from Harry’s correspondence what tests Dow per- 
formed and exactly what they found wrong with each. 
This is being followed up, also. 

It was at this point that the warning was sounded be- 
cause it seemed possible that many collectors were likely 
using one or more of these holders and thereby running 
the risk, depending on how dangerous they are, of dam- 
aging or even ruining good and valuable notes. 

Since then, a number of enquiries have been made, 
the chief of which has been to the National Research 
Council of Canada. Four different holders were fur- 
nished and the initial report indicates “visual surface 
contaminates” were present on three of the four. It has 
not yet been determined what damage these contamin- 
ates might do. The plastic holder given a clean bill 
of health was the same one cleared by Dow Chemical. 
N.R.C. has also furnished technical reports from “Modern 
Plastics Encyclopedia 1970-1971” covering cellulosic film 
and sheet and polyester film which “are recommended 
plastic film for your type of application.” These reports 
are highly technical and need further clarification to de- 
termine their relevance to this problem. 

Further enquiries are being made and attempts will be 
continued to clarify some of tbe information already ob- 
tained. A further report, hopefully the final one, will be 
contained in the next issue of the Journal. 

II. Definitive Report 

Perhaps this further report should be entitled SAFE 
PLASTIC CONTAINERS because I can now report with 
some confidence that the results of my enquiries are at 
last positive. 

It seems reasonably clear that safe plastic containers 
are those being made from the following two films: 
(“film” is the trade term to describe sheets of material) : 

1. Cellulose acetate 

2. Polyester 

The culprit appears to be polyvinyl chloride film, the soft 
or flexible plastic or vinyl sometimes referred to as thermo- 
plastic. Another similar film is polypropylene (prolon. 
etc.). I’ll say more about these later. 




WHOLE NO. 43 


Paper Money 


PAGE 137 


Cellulose acetate films are manufactured by Eastman 
Kodak under the trade name KODACEL and marketed in 
Canada by Plastic and Paper Sales Limited, 140 Sunrise 
Avenue, Toronto 376, Ontario. They are also manufac- 
tured by the Celanese Corporation under the trade name 
FORTICEL (and perhaps other trade names). 

Another name for polyester film is Polyethylene tereph- 
thalatet, the material referred to in the British Post Office 
press release mentioned on page 16 of Volume 8, Number 
1 of the Journal. Polyester film is manufactured under a 
number of trade names such as: 

CELMAR (Celanese) 

MYLAR (Dupont) (The Canadian subsidiary is Dupont 
of Canada Limited, 789 Don Mills Road Suite 1103, 
Don Mills, Ontario). 

Eastman Chemical Inter-American Limited report that 
Eastman Kodak do not at this time produce a polyester 
film. Rather they manufacture polyester plastic pellets 
and sell them to plastic processors. 

In order to have full details on the characteristics of 
both these types of film the following technical description 
based on the reports referred to on pag:e 21 of Volume 8, 
Number 1 of the Journal is now included. 

CELLULOSIC FILM 

Film and sheeting produced from the four commercial 
types of cellulosics — cellulose acetate, cellulose acetate 
butyrate, cellulose triacetate and cellulose propionate — are 
characterized by crystal clarity ; wrinkle, grease and water 
resistance; dimensional stability; and high gas perme- 
ability. They are good electrical insulators, show low’ 
static build-up, and have medium water-vapor transmission 
characteristics. 

Acetate and butyrate film and sheet can be produced 
by extrusion or solvent casting, triacetate is generally 
solvent cast, and propionate is usually processed by extru- 
sion. 

Solvent cast film generally has better gage uniformity 
and greater clarity than extruded film. Film or sheet pro- 
duced by dry extrusion is most often used for post-forming 
operations where original brilliance is not required, al- 
though sheeting may be press polished if desired. 

Cellulosics can be printed by a variety of methods — 
letterpress, offset, gravure, flexographic or silk screen. 

CELLULOSE ACETATE 

Acetate film plays an important part in the packaging 
of paper products, soft goods and novelties, and forms the 
windows of folding or set-up boxes. 

Probably the largest markets for acetate sheeting are 
blisters, skin packing and transparent, rigid containers. 
Acetate is easily formed, does not become brittle or de- 
teriorate with normal aging, has no objectionable odor 
and is available in a wide range of transparent, trans- 
lucent and opaque colors. 

Nonpackaging applications for cellulose acetate range 
from uses as magnetic sound-recording-tape base, instru- 
ment-dial crystals, pressure-sensitive tape, electrical in- 
sulation, book covers, gold-stamping foils and metallized 
ribbons to (in heavier gages) machine guards, welders’ 
shields, safety lenses, glazing materials and eyeglass 
frames. 

CELLULOSE TRIACETATE 

Triacetate film is readily cut, punched, creased, folded 
or pressure formed although it is not recommended for 
vacuum forming. With this one exception, it is handled 
the same as acetate. Its ability to take continual flexing 
accounts for its popularity in albums, price books, trans- 
parent folders and formed index tabs for files. 


Triacetate is less moisture-susceptible than diacetate 
sheet, and therefore is more dimensionally stable. The 
unusual resistance exhibited by triacetate to grease, oils 
and many solvents permits printing without distortion, 
even on stock as thin as 1 mil, and use of triacetate sheets 
for shims and gaskets. Triacetate shows outstanding re- 
sistance to distortion under heat. This quality, together 
with a dielectric strength up to 3700 v/mil, depending 
upon thickness, makes triacetate foil and film ideal for coil 
forms, core and layer insulation and for nonconducting 
separators between electrical components. Triacetate film 
is also used as a base for magnetic recording tapes in 
thicknesses of 0.001 to 0.00142 inch. Stock 0.005-in.-thick 
triacetate has long been the standard in motion picture 
sound-track recording. 

CELLULOSE PROPIONATE 

A tough material exhibiting impact strength over a 
wide range of temperatures, cellulose propionate has good 
dimensional stability, excellent transparency, good grease 
resistance and freedom from discoloration and embrittle- 
ment upon aging. Formulations meeting FDA require- 
ments are available. Cellulose propionate is free of ob- 
jectionable odors. 

This material can be thermoformed easily and finds wide 
usage in blister packages and formed containers requir- 
ing high impact stren^h. It is an ideal material for 
metallizing. It is also used in safety goggles, motor covers, 
shipping trays, signs and displays. 

CELLULOSE ACETATE BUTYRATE 

Cellulose acetate butyrate is used in skin, blister and 
contour packaging applications. Additional uses include 
decorative plaques, machine guards, toys and outdoor 
signs. Available in continuous rolls, butyrate sheet lends 
itself readily to vacuum metallizing. 

The outdoor-sign field is an especially important outlet 
for butyrate sheet. Specially formulated sheet offers all- 
around weather durability, high impact strength, color 
stability and ultraviolet resistance. Skylights, pleasure- 
boat tops, curtain walls and small weather shelters are 
additional applications. 

POLYESTER FILM 

The extremely high dielectric strength, tear strength 
and heat resistance of polyester films make them widely 
applicable in electrical, electronic, photographic, tape re- 
cording and packaging end uses. It is reliably estimated 
that domestic usage currently runs well over 100 million 
Ib./yr. and continues to grow at a rate of about 10%/year. 

These tough films are produced from a linear condensa- 
tion polymer, polyethylene terephthalate, which was first 
produced in England. Available thicknesses vary from 
0.15 mil to 14 mils (0.00015 to 0.014 in.) in film widths 
up to 60 inches. Physical properties of the biaxially 
oriented film can be varied over a fairly broad range to fit 
precise end-use requirements. 

Polyester film readily accepts printing, embossing, coat- 
ing, metallizing, dyeing and laminating to other materials. 
The film’s outstanding strength means that thinner gages 
can be used in many applications, providing a greater 
yield/lb. at significantly lower cost. 

MAGNETIC TAPE 

One of the largest uses for polyester film is as a sub- 
strate for magnetic tape. Polyester is the principal back- 
ing for all magnetic tapes, including computer tape, in- 
strumentation tape, video tape (both Helical and Quad- 
ruplex) as well as audio tape in open reels, cartridges 
or cassettes. 

PACKAGING 

The particular requirements of the packaging field have 
given rise to several types of polyester film: standard 
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film (available in different degrrees of clarity), heat-shrink- 
able film and formable film. Over three-quarters of the 
polyester film currently used for packajjing is for food 
items. 

In nonfood packaging, polyester film has wide use in 
carton windows, direct overwrap or as a bag film where 
its high strength temperature resistance and high clarity 
are required. 

STATIONERY, MICROFORMS 

Polyester film is widely used in stationery applications 
as book covers, edge reinforcements, index tabs, decorative 
trim and clear sheet. Stiffness, tear resistance and flat- 
ness of the material combine with its high clarity to make 
it the material of choice for use in these applications. 

Microforms (microfilms, microfiche, etc.) demand a film 
base with excellent optical properties. For clear sharp 
reproduction, optimum transparency is required. 

Polyester film is virtually colorless and has light trans- 
mission and haze values that are equal or superior to those 
of any other film. Polyester film’s ability to transmit 
ultraviolet light and to hold a diazo coating make it the 
best possible base for diazo duplication microfilm and 
microfiche. Superior tensile strength and dimensional 
stability enable polyester film to stand up to machine and 
manual operating and processing conditions that are far 
in excess of those normally required for microform 
systems. 

DRAFTING, REPRODUCTION 

Major end uses of polyester film are found in tracing 
sheets/drafting film, diazo-sensitized reproduction film 
and scribe/peel film. Polyester is the preferred medium 
for these applications because of its sheet flatness, dimen- 
sional stability over wide ranges of temperature and 
humidity, surface smoothness, and resistance to cracks, 
tears, nicks, peels and wrinkles. Clarity to ultraviolet 
radiation, ability to resist yellowing or brittleness in an 
archival situation, high flex life and chemical inertness 
provide further inducements to the use of polyester film in 
reproducing machines. 

Sizable applications for polyester film also exist as a 
photobase for X-ray, amateur and professional films. It 
is employed as a layout base for color-separation work and 
as a masking film base in the graphic arts industry. In its 
heat-stabilized version it is a favored choice as a base for 
xerographic transparency films. 

So much for the technical aspects. 

Cellulose acetate has been given several favourable and 
specific recommendations for use in paper money related 
applications which I can now report on as a result of 
my most recent enquiries. In the booklet HOW TO 
CARE FOR WORKS OF ART ON PAPER by Francis 
W. DollofI and Roy L. Perkins, Chief and Assistant 
Conservators of the Department of Prints and Drawings. 
Museum of Fine Arts, Boston, reference is made on page 
14 to protecting w'orks of art on paper by using sheets 
of cellulose acetate. However, a word of caution is ex- 
pressed that this material should not be used for perma- 
tient storage because of the dust-attracting static electri- 
city sometimes present. This is the only reference I have 
found to this problem and of course, it should not affect 
paper money stored in containers which are tightly 
enough closed to prevent dust particles entering and ad- 
hering to the surface of the paper. Harold W. Tribolet, 
Manager of the Graphic Conservation Department of R. 
R. Donnelly & Sons Company of Chicago (refer to C.P.M. 
Journal, Volume VI, No. 2 and Volume VI. No. 3) ad- 
vises that many of his company’s clients use Markilo en- 


velopes made of Lumarith L-822, a cellulose acetate film 
manufactured by the Celanese Corporation of America. 
Mr. Tribolet advises that about twenty years ago he had 
correspondence with the Celanese Corporation concerning 
this particular plastic and was convinced that it was a 
safe film. Consequently he was able to recommend 
Markilo envelopes and has not to date been aware of any 
problems that have resulted. I have not yet had an op- 
portunity to write to the Celanese Corporation for details 
as on what companies these materials are marketed 
through, but will do so. 

A further reference to cellulose acetate film may be 
found in the prestigious work THE CONSERVATION 
OF ANTIQUITIES AND WORKS OF ART by H. J. 
Plenderleith. On page 91 reference is made to the use 
of cellulose acetate as a mounting sheet to support draw - 
ings. A footnote refers to the material as CELASTOID, 
a Celanese product. Obviously this is a British trade 
name or one that is no longer used. 

By the way, the only reference to “frosted” containers 
which I have yet obtained (you will recall such a con- 
tainer was the only one given a clean bill of health by 
both Dow Chemicals of Sarnia and the National Research 
Council, Ottawa) is to two “non glare” films manufac- 
tured by Eastman Kodak of cast cellulose, one a half 
density matte — the other a full density matte. These are 
manufactured under the name KODACEL and are of 
cellulose acetate. 

Referring now to the unsafe film, polyvinyl chloride 
and polypropylene. I have confirmed that the surface con- 
tamination referred to previously is the “migration” or 
“bloom” resulting from a substance, the “plasticizer,’" 
which is added to the polyvinyl, polypropylene and cer- 
tain other plastics to soften them. This plasticizer has 
the feel of an oily substance and at a certain angle of 
light has a rainbow effect similar to that of gasoline on 
the surface of water, although in some plastics a very 
small quantity may be used and it may not be visible to 
the naked eye. I have not yet been able to determine the 
amount of damage that this plasticizer migration will do 
to paper money. Obviously if present in sufficient quan- 
tity, it will stain and this could in effect cause discoloura- 
tion. Whether in time it would acidify and therefore 
disintegrate some paper, probably not the fine rag types 
to the same extent, or possibly affect the dyes in the 
inks is not known. It is of sufficient concern, I believe, 
to be completely avoided and this would include the use 
of polyvinyl chloride three-ring binder pages. 

This would, moreover, apply even though cellulose 
acetate or polyester individual containers are used to 
house the notes that are inserted within the three-ring 
binder pages because with repeated handling over the 
years there is the danger that the oily substance (plasti- 
cizer I from the polyvinyl pages may be transferred to 
the notes. 

To know certain of the characteristics of all these films 
will help to give a better understanding of these matters. 
Polyester is the strongest of them all, cellulose acetate 
is the clearest and, of course, polyvinyl chlorides 
I “P. V.C.” I and polypropylenes are the weakest and least 
clear. The price of polyester is about $1.50 per lb.. 
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acetate is SI. 00 per lb., P.V.C. is 60c. and polypropylene 
is 45c-50c. 

At this point, I should perhaps sound a warning. 
Plasticizers can also he added to acetates and to poly- 
esters, and this tends to reduce the cost of each, roughly 
in proportion to the amount of such plasticizer (and per- 
haps certain other ingredients I added. Beware therefore 
of “economy” containers even though they may be made 
with the acceptable films. 

Another difficult area is the method of construction. 
P.V.C. , besides being low in cost, can be heat sealed and 
therefore labour costs are low. Conversely, polyesters 
and acetates must be either molded to provide enclosed 
space or cemented, which adds to the cost substantially. 
A compromise is to add just enough plasticizer to enable 


heat sealing to take place — this is one of the things the 
plasticizer is good for — but this too is unacceptable in 
containers for numismatic use. There really is no alter- 
native. ONLY THE PUREST FORM OF ACETATE 
AND POLYESTER SHOULD BE USED, WHATEVER 
THE COST. 

One postscript will be added to this report in sub- 
sequent issues — a list of known sources of recommended 
containers that are considered safe. In the meantime 
it is hoped that the foregoing information will encourage 
members to determine whether or not they are using ac- 
ceptable cellulose acetate or polyester containers and if 
not, to seek out sources where such safe containers may 
be found. 


Unique Advertising Note 

By Maurice M. Could 



Iteverse of SI bill showing advertising of roinpany 


While appraising a collection of coins and paper money 
for a gentleman in San Clemente, California, 1 noticed 
that the reverse of a one-dollar bill was stamped, “Cali- 
fornia Rock and Quarries Corp.” with some additional 
information. I asked the party if the piece was for sale 
as I collect this type of material. He replied that he 
did not wish to dispose of it because it brought back an 
interesting period in his life and was more valuable to 
bim as a personal memento than it would be to a collector. 

In the mid-1950’s, Louis Haffner and Richard Oathout 
of Laguna Beach, California formed a company, “Cali- 
fornia Rock & Quarry Enterprises, Inc.,” which was in- 
corporated in the State of Nevada, with a post office box 
at Box 174, San Clemente, California and an office at 
So. El Camino Real in San Clemente. The company had 
acquired an option agreement to land located in Inyo 
County, California, which contained a deposit of mate- 
rial believed to be of value as a soil conditioner. 

The company issued 500,000 shares of common capital 
stock, of which the directors and officers would retain 
250,000 shares or fifty per cent. Members of the com- 
pany examined a number of properties in Arizona and 
California where there would be possibilities of produc- 
tion of soil conditioning material. 



.Stock issiicfl by tlie ('alifoniiii Rock aiul Quarry 
Kiitcrprisos 


The mineralization and soil conditioning possibilities 
of the material to be mined and sold by the company 
were analyzed by Harley A. Sill, a consulting and mining 
engineer and consulting chemist and assayer for 55 years. 
He analyzed the material taken from the company’s 
property in Death Valley. His report was a favorable 
one and he stated, “It is our opinion that your material 

(Continued on Page 150) 
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This specimen was issued in 18«2 also as j>art of the Fourth Issue of t'onfederate 
Trejisury Notes. It was re-issue<l by the Depo.sitary at MontROnierj', .'\labaina on 

January' 10, 180:1. 
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The financing of the government of the Confederate 
States of America and its military operations against the 
Union forces of the North was the task of the Confederate 
Treasury Department which had issued from 1861-64 
Confederate Treasury notes to pay for the various ne- 
cessities of government and war. With the area of war- 
fare expanding, Confederate expenditures increased 
significantly. To meet the expenditures large issues of 
notes were authorized. 

In April of 1862 the Confederate Government attempted 
to make its Treasury notes as attractive an investment as 
its bonds and thus keep them out of circulation. The 
Act of April 17, 1862, authorized notes bearing interest 
at the rate of 7.30%. These notes were issued in denomi- 
nations of $100, were payable “Six months after the 
Ratification of a Treaty of Peace between The Confeder- 
ate States and The United States of America,” and, were 
“Receivable in payment of all public dues except the 
export duty on cotton.” 

The issue of these attractive interest-bearing notes was 
important in the control of the circulating media. The 
Confederate Government realized the consequence of a 
too-large expansion of the monetary circulation. Sec- 
retary of the Confederate Treasury Memminger stated: 

“. . . The Treasury Department is now ready to issue 
Treasury notes of the denomination of one hundred dol- 
lars, bearing interest at the rate of two cents per day, in 
payment of dues or in exchange for ordinary — non-inter- 
est bearing — Treasury notes of every denomination. . . . 

“These notes, being receivable for all dues in the same 
manner as ordinary Treasury notes, offer to the holder 
the double advantage of an interest of $7.30 per $100, 
while retained in his hands, and the capacity of being 
used as currency whenever he may desire to pay them 
away. They thus afford an opportunity for investments 
of small sums at short dates, at the will of the holder.” 

The effect of containing the money supply was not 
realized and instead of being withdrawn from circulation 
and held as an investment, the notes were circulated free- 
ly, thus adding to the monetary redundancy and its pres- 
sure on prices in an upward direction. 

An Act of February 17, 1864, declared the notes no 
longer tax receivable but merely bonds payable two years 
after a treaty of peace. 


Check Collectors Round Table 

Members of Check Collectors Round Table are a wide- 
ly diversified group of bank lore hunters, with many of 
their activities bordering on the paper money field. 

The organization is now well into its fourth year of 
existence and lists more than 200 members in most of 
the states and several foreign countries. Charter and 
new members enthusiastically unearth data pertaining to 
banking customs, history, and any items of paper and 
machinery that comprise the wide field of banking and 
money. 

While most members concentrate on checks and banking 
in the United States, there is a widening interest in bank- 
related material from foreign countries. Collectors search 
for old and new bank checks, stock and bond certificates, 
engravings, vignettes and checks and paper money printed 
by the same printer. 


Check collectors include all types of old documents in 
their collections in the belief that the documents represent 
history in our hands — history that is quickly being de- 
stroyed. Many of the checks and documents relate to the 
Civil War period. Gold Rush, the great depression of the 
1930’s, frontier bankers and historical persons and events. 

Modern day checks get attention too. The once- 
common counter check is fast going and the current fad 
of the mod and pictorial checks will not be around long. 

CCRT is an informal organization with various mem- 
bers functioning in specific capacities for more efficient 
operation. There are no elected officers at present. The 
founder, Robert Flaig, acts in the capacity of Chairman 
with a committee of members as advisors. He is also the 
editor of The Check List, a quarterly mimeographed pub- 
lication. It is unique in that actual checks and other 
material are often used in lieu of printed illustrations. 

Members are encouraged to write articles for The 
Check List and many excel in research and graphic il- 
lustrations. Some recent article subjects included “Wells 
Fargo Bank,” “The Printing Process,” “Importance of 
Watermarks in Questioned Document Examination,” and 
“U.S. Revenue Stamped Paper.” 

Other functions of CCRT are a quarterly auction, check 
exchange service, yearly membership roster and free small 
classified adds for members. 

New members in CCRT are invited. Yearly dues are 
presently $3.50 in the U.S. A. First Class mailing of 
The Check List is $2.00 additional in the U.S.A. and 
Canada. Membership applications are available from 
Larry Adams, Membership Secretary, 969 Park Circle, 
Boone, Iowa 50036. 

Values Depressed by Railroad Sale 

Among the memorabilia sold when the trustees of the 
Penn-Central Railroad disposed of the holdings of the 
Pennsylvania Railroad Museum in Philadelphia in March, 
1972, were several numismatic lots. A bundle of over 

I, 100 $100 notes of the old Baltimore and Susquehanna 
Railroad Company (1837) sold for $3,200. Prior to this 
transaction the notes had been considered to be a very 
scarce issue. 

World Paper Money Monographs 

Cobham Numismatics of London has reprinted three 
monographs on world paper money which have been out 
of print for some time. They are “The Paper Money of 
Panama” by E. J. Castillero R., “German Paper Money” 
and “Japanese Invasion Paper Money” by Dwight Musser. 
These reports sell for 50c each and are available from 
Mr. Musser at Box 305, Ridge Manor, PL 33525. SPMC 
members are offered the special price of $1.25 postpaid 
for all three. 

J. T. Holleman observes that the eagle on the fractional 
currency shields pictured in Brent Hughes’ article in Vol. 

II, No. 1 is the notorious “upside-down jackass.” 

The Winner’s Circle 

At the Central States Numismatic Society show, Mil- 
waukee, April 28-30, directed by SPMC’er A. P. Bertschy, 
Maurice Burgett of Belleville, Illinois took a first in paper 
money and Arlie Slahaugh of Springfield, Pennsylvania a 
third. Past President Glenn Smedley was the moderator 
for the educational forum. 

Mitchell (Hershey ] Hrynyshen won a best-in-show 
award at the Daniel Boone Coin Club in Reading, Penn- 
sylvania, March 18-19, with his large-size currency. He 
also won a second at the Central Pennsylvania Numismatic 
Association show April 29-30. 
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The Numbering of Paper Money During Series 
Changes in the Current Size Notes 

By Seymour Kashin 


Tliere lias been and continues to be considerable mis- 
understanding concerning what have come to be called 
“change-over,” “hold-over” or “turn-over” pairs. These 
terms refer to consecutively numbered pairs of notes of 
the same denomination and type, but of different series. 
Such pairs occurred whenever new plates were introduced 
containing signature or other changes and placed in use 
simultaneously with the plates they were designed to re- 
jilace. During such transition periods sheets of notes 
printed from plates of different series would be stacked 
for finishing. The latter would include the application 
of seals, serial numbers and cutting. 

The stacking of printed sheets of notes tended to be 
indiscriminate during a transition period, resulting in 
the production of coiusecutively numbered notes of differ- 
ing series. As these occur during a period of transition, 
they should more properly be called “transition” pairs. 


An interesting variant of the large and small check 
number study concerns the possibility of a more exten- 
sive check number size study by the Bureau, errors in 
the choice of check number styli, or a combination of 
both. Notes have been found with check numbers .03 
inches. This “intermediate” size check number is regu- 
larly found on Philippine paper money produced by the 
Bureau and on bonds. Notes have been found with the 
intermediate size check number which predated, coincided 
with and postdated the large and small number tests. 
A list of known plates is as follows; others may exist: 


$ 6 FRN Atlanta District Series 1928 
1 Silver Certificate Series 1934 

10 Silver Certificate Series 1934 

1 Silver Certificate Series 1935A 

6 FRN New York District Series 1934B 


Face Plate 7 
Face Plate 7 
Face Plate 1, 2 
Back Plate 470 
Face Plate 212 


As with other plate changes, transition pairs also exist. 


The practice of using plates until worn, even after the 
introduction of a new series, dates from the introduction 
of modern paper money in the mid-19th century. The 
scarcity or non-existence of transition pairs produced 
during the earlier period is due to the relatively low 
production rate during that period; the scarcity of col- 
lectors and collector unawareness, or collector disinterest. 
Theoretically, such pairs can have occurred in all series 
and or signature combinations produced prior to the 
abandonment of the practice of plate engraving signa- 
tures. 

The First Change 

Transition pairs exist in the current size notes in- 
troduced in 1920. These are the result of two major 
design changes in addition to the already described signa- 
ture changes. The first of these changes resulted from 
the Bureau of Engraving and Printing’s desire to improve 
the visibility of the check numbers that were applied to 
the finished plates. Plates 86 and 87 of the SIO Silver 
Certificates, series 1934, were altered by increasing the 
size of the check numbers from .02 inches to .04 inches. 
The two altered plates were also assigned the series 
designation, 1934A. The face plate of the $5 Silver 
Certificate (307) and back plate of the §20 Federal Re- 
serve Note (204) were similarly altered. 

There has been considerable disagreement within the 
paper money fraternity concerning the significance of 
the check number size change. The fact that the Bureau 
assigned a new series designation to the change seems 
to answer the question beyond doubt. The introduction 
of the new' series produced two interesting varieties in 
addition to transition pairs. The varieties are face plates 
of the new large check number series printed with back 
plates of the earlier small check number series and vice 
versa. The Rev. Frank H. Hutchins, borrowing a term 
from coin collecting, has dubbed such notes “mules.” 
Transition pairs are known in all combinations of large 
and small check number notes. 


The Second Change 

The second change occurred with the introduction of 
the Clark-Snyder plates. At the time the Bureau was 
preparing to introduce plates containing 18 subjects re- 
placing the former 12-subject plates. The larger plates 
would also require greater precision in the sheet cutting 
procedure in order to limit spoilage from this source. 
An alternative possibility, adopted by the Bureau, re- 
duced the engraved area occupied by each subject and 
thus increased the margin size between notes. New 12- 
subject face plates were prepared on which the engraved 
area was narrowed. These were placed in use before 
back plates could be prepared, so that all of the.se notes 
exist with both wide and narrow back plates. Transition 
pairs can also be found in many of these series. 

Narrow plates were produced for all denominations 
except .§2 since the latter already conformed to the new 
dimensions. Narrow plates were introduced with the 
following series: 

$ 1 SC 1935D 

6 USN 1928F; SC 1934D; FRN 1934D 
10 SC 1934D; FRN 1934D 
20 FRN 1934D 
50 FRN 1934D 
100 FRN 1934D 

The Third Change 

No discussion of this subject would be complete with- 
out some mention of a third change produced during 
this period. A back plate was introduced during the 
printing of the 1934C series §20 note which was re- 
engraved to update the general appearance of the White 
House. Both types of back plate exist in the 1934C 
series, but I am unaware of the earlier back plate ap- 
pearing with the 1934D series. If such “mules” exist 
they would constitute a major new find, as would transi- 
tion pairs, which to the best of my knowledge, remain 
undiscovered. 
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Kroiil and ba<'k of SliO Federal Re.serve Note transition pair, t;roiip 
51 as listed on next page. 


Having introduced this subject with reference to 
signature changes, it is only fitting to conclude with a 
more detailed discussion of such changes. Modern size 
notes have contained 18 different signature combinations 
since their introduction in 1929, excluding National Bank 
Notes. Not all denominations or types include all 
signature combinations nor have all signatures been en- 
graved on the printing plate. This practice was first 
adopted with the 1935A series $1 Silver Certificate where 
a separate lithographed plate was prepared containing 
the signatures and series designation. These were then 
overprinted on the engraved note in the manner of the 
seal and serial numbers. This practice was extended to 
all other denominations with the Clark-Snyder or Priest- 
Huniphrey combinations. Plate engraved signatures were 
reintroduced with the introduction of the SlOO United 
States Note, series of 1966. and subsequently to all other 
denominations beginning with the series 1963B $1 
Federal Reserve Note. 

Transition pairs are known in nearly all series of all 
denominations of notes printed prior to the abandonment 


of plate engraved signatures. The most spectacular 
transition pairs were produced during the great depres- 
sion due to the sharply diminished money supply require- 
ment. This lessened the printing demands upon the 
Bureau, resulting in plates lasting longer. An excellent 
example is the $1 Silver Certificate, series 1928A, B. C, 
D & E, where consecutively numbered pairs have been 
found in various combinations of the five series. This 
example is by no means unique. 

Some years ago I had the good fortune to see and 
record the majority of notes in a pack of $20 bills printed 
during a signature transition. A list of these notes is 
appended to illustrate the manner in which such pairs 
were created. The observed pack contained 11 out of a 
possible 13 transition pairs in two numerical runs of 50 
notes each. These 100 pieces (of which 1 saw 80) were 
printed from four different face plates and six back 
plates. The random pattern tends to illustrate the point 
made earlier concerning the use of plates until worn. 
Occasionally, too, plates seem to have been removed from 
service only to reappear at some later date. 
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TWENTY DOLLAR FEDERAL RESERVE NOTES 
COMPLETE WITH TRANSITION PAIRS 

Check No. 


Series 

Serial 

Pos. 

Face 

Back 

1934 A 

B18265101B 

C 

79 

380 

1934A 

102B 

D 

79 

380 

1934A 

103B 

E 

79 

380 

fl934A 

104B 

F 

79 

380 

^ tl934B 

105B 

A 

109 

380 

1934B 

106B 

B 

109 

380 

1934B 

107B 

C 

109 

380 

1934B 

108B 

D 

109 

380 

1934B 

109B 

E 

109 

380 

1934B 

HOB 

F 

109 

380 

, 11934? 

lllB 

A 

9 

9 

■ 11934? 

112B 

B 

9 

9 

1934? 

113B 

C 

? 

9 

1934? 

114B 

D 

9 

9 

1934? 

115B 

E 

9 

9 

1934? 

116B 

F 

9 

9 

1934? 

117B 

A 

9 

9 

1934? 

118B 

B 

9 

9 

1934? 

119B 

C 

9 

9 

. 11934? 

120B 

D 

9 

9 

' 11934? 

121B 

E 

9 

9 

1934? 

122B 

F 

9 

9 

1934B 

123B 

A 

lio 

4'70 

1934B 

124B 

B 

110 

470 

1934B 

125B 

C 

110 

470 

1934B 

126B 

D 

110 

470 

1934B 

127B 

E 

110 

470 

fl934B 

128B 

F 

110 

470 

11 934 A 

129B 

A 

80 

470 

1934A 

130B 

B 

80 

470 

1934A 

131B 

C 

80 

470 

1934 A 

132B 

D 

80 

470 

1934A 

133B 

E 

80 

470 

11 934 A 

134B 

F 

80 

470 

11934B 

135B 

A 

110 

470 

1934B 

136B 

B 

110 

470 

1934B 

137B 

C 

110 

470 

1934B 

138B 

D 

110 

470 

1934B 

139B 

E 

110 

470 

ri934B 

140B 

F 

110 

470 

11 934 A 

141B 

A 

80 

470 

1934A 

142B 

B 

80 

470 

1934A 

143B 

C 

80 

470 

1934 A 

144B 

D 

80 

470 

1934A 

145B 

E 

80 

470 

1934A 

146B 

F 

80 

470 

1934A 

147B 

A 

80 

470 

1934 A 

148B 

B 

80 

470 

1934A 

149B 

C 

80 

470 

1934A 

150B 

D 

80 

470 

1934B 

B18265651B 

A 

109 

456 

1934B 

652B 

B 

109 

456 

1934B 

653 B 

C 

109 

456 

1934B 

654B 

D 

109 

456 

1934B 

655B 

E 

109 

456 

11 934 B 

656B 

F 

109 

456 

U934A 

657B 

A 

79 

478 

1934A 

658B 

B 

79 

478 

1934A 

659B 

C 

79 

478 

1934A 

660B 

D 

79 

478 

1934A 

661 B 

E 

79 

478 

11934A 

662B 

F 

79 

478 

tl934B 

663B 

A 

109 

478 

1934B 

664B 

B 

109 

478 

1934B 

666 B 

C 

109 

478 

1934B 

666B 

D 

109 

478 

1934B 

667B 

E 

109 

478 

J1934B 

668B 

F 

109 

478 

11 934 A 

669B 

A 

79 

478 

1934A 

670B 

B 

79 

478 

1934A 

671B 

C 

79 

478 

1934A 

672B 

D 

79 

478 


1934A 

673B 

E 

79 

478 

(1934A 

674B 

F 

79 

478 

11934B 

675B 

A 

109 

476 

1934B 

676B 

B 

109 

476 

1934B 

677B 

C 

109 

476 

1934 B 

678B 

D 

109 

476 

1934B 

679B 

E 

109 

476 

]1934B 

680B 

F 

109 

476 

11 934 A 

681B 

A 

79 

476 

1934A 

682B 

B 

79 

476 

1934A 

683B 

C 

79 

476 

1934 A 

684B 

D 

79 

476 

1934A 

685B 

E 

79 

476 

ri934A 

686B 

F 

79 

476 

11934B 

687B 

A 

109 

476 

1934B 

688B 

B 

109 

476 

1934B 

689B 

C 

109 

476 

1934B 

690B 

D 

109 

476 

1934B 

691B 

E 

109 

476 

fl934B 

692B 

F 

109 

476 

11934A 

693B 

A 

80 

448 

1934 A 

694B 

B 

80 

448 

1934A 

695B 

C 

80 

448 

1934A 

696B 

D 

80 

448 

1934A 

697B 

E 

80 

448 

1934A 

698B 

F 

80 

448 

1934B 

699 B 

A 

110 

448 

1934B 

700B 

B 

110 

448 


A study of the techniques employed in the creation and 
production of paper money is an important aspect of the 
hobby and is still in its infancy by contrast with philately. 
This is an area where further research is warranted. The 
introduction of automated and increasingly more sophis- 
ticated equipment for the production of an ever-growing 
volume of paper money is tending to limit the opportunity 
for variety. TTie layout and style of the various com- 
ponents comprising the whole note are becoming more 
and more standardized and hence less interesting. Con- 
versely, the techniques that are being employed to in- 
crease the rate of production, while lowering unit cost, 
also seem to be permitting the release of more errors. 
This seems to be an inescapable result of mass produc- 
tion. 

There are still vast unexplored areas for the serious 
collector of paper money. While the reintroduction of 
engraved signature plates has not yielded transition pairs 
to date, and may not due to the many changes in pro- 
duction techniques at the Bureau, paper and ink varietie.“ 
are known but largely unrecorded. These varieties and 
many otliers could lead to the development of the kinds 
of specialized research and collecting so common in 
philately. 


American Bank Note \ews 


The 1971 annual report of the American Bank Note 
Co. reported that “we have been successful in obtaining 
printing orders for currency from several nations that 
we have not served in recent years” but did not specify 
which countries. It also noted that ABN has, since Janu- 
ary, 1972, been printing a portion of the nation’s food 
coupons under a contract with the Bureau of Engraving 
and Printing. In addition, the state of New Jersey is 
now using ABN intaglio-printed driver’s licenses, por- 
tions of which utilize fluorescent inks to combat forgery, 
and New York City has ordered similar tickets for its 
OfF-Track Betting Corporation. 
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Highland, Illinois Challenges the Depression 

By Maurice M. Burgett 


Hiplilancl. Illinois, is a progressive city of nearly 6.000 
souls located in Helvetia Township, Madison County, in 
western Illinois. Settled early in the 19th century by 
hardy Swiss pioneers who worked hard and prospered. 
Highland was seriously affected by the Great Depression 
of the thirties. Like countless other municipalities across 
the nation. Highland took independent action aimed at 
increasing trade by adopting a promotion scheme called 
a “NO CASH” auction, which proved quite successful. 
Most of the Highland merchants took part in the project, 
donating items from their stock which w'ere to be offered 
at the auction. An issue of paper “BUCKS” was printed 
by the Highland Netvs-Leader, to be used in paying for 
the items donated by the merchants. Distributed to the 
participating business houses at no cost, and in numbers 
proportionate to the value of the goods donated, the 
paper “BUCKS” were distributed by the storekeepers to 
their customers on the basis of one “BUCK” each for each 
dollar spent in cash. As had been expected when the 
scheme was adopted, the people of the community evinced 
considerable interest in the auction, which was scheduled 
for March 7, 19.34. a little more than a year following the 
bank holiday declared by President F. D. Roosevelt. The 
Highland Netvs-Leader cooperated fully in publicizing 
the auction by printing in their weekly newspaper of 
Tuesday, March 6, the following article: 

“NO CASH AUCTION HELD ON STREETS TO- 
MORROW, 1:00 P.M. We continue to have faith in 
the prediction made a week ago that it would not rain 
or snow tomorrow, on the date of the No Cash auction 
of several hundred articles of merchandise which is to be 
held on the streets of Highland beginning at 1:00 P.M. 

“F. J. Schreiner, the buck man. will be the auctioneer 
in charge and will sell the articles from a truck which 
he will drive from place to place as is convenient. The 
first selling place will be on one corner of the square and 
then move around to other convenient places including the 
business section on Cypress Street. Mr. Schreiner needs 
three girls to help count the bucks as they are passed in 
and would like to have some volunteer for the purpose. 
We have an idea that each of the three who volunteer 
will be rewarded for their effort. 

“Mr. Schreiner wants to impress upon the people to have 
their “bucks” ready in packages of 10, 25, 50, and 100 so 
that it would make it easier to count them. He has a lot 
of articles to sell and buyers should make up their minds 
which articles they want to bid on and then bid fast. He 
will not dwell long on any of them. For your convenience 
we are again publishing the list of articles that will be 
sold at the auction on page 3. 

List of prizes : 

The Vojrue Shoppe — Dance Set — 1 pair 160 Gauge Hose — 1 Wash 
Frock 

Rindercr’s Electrical Shop — 1 Adjustable Electric Iron 

Gruenenfclder's Lumber Co.— 1 Roll Mule-Hide Heavy Roofing - 

1 Three-Inch Paint Brush — 1 Gallon Red Barn Paint 

KempfT Pharmacy — 1 Bottle Jergena Lotion — 1 Box Cigars — 2 Tubes 
Tooth Paste — 2 Compacts 

Oberbeck’s Feed Store — 1 100-)b. Sack Wayne Dairy Feed — 1 Water 
Fountain 

Kuhnen & Siegrist Hardware Co. — 1 Cedar Wood Bucket — 1 slip-on 
Wrench Set — 1 Claw Hammer — 1 Box Remington Shotgun 
Shells — 1 Master Padlock 

Neumann's Place — 1 Case of Beer 

Jas. Geppert — 1 Pair Roller Skates— I Butcher Steel— 1 Gillette 
Razor 

City Garage — 1 Set Tire Chains — 1 Cigar Lighter — 1 Easy-on 
Windshield Wiper 


Spengel’s Furniture Store — 1 Wall Book-Shelf 1.36—1 Silk Pillow 
1.00 — 1 Wood Waste-Basket 1.76 — 1 Foot Stool 1.50 — -1 Hobby 
Horse 1.25 

Newport Soda & Tavern — I Case Pop, Your Choice — 1 Case Pop, 
Your Choice — 1 Case Pop, Your Choice 
Polar Ice & Fuel Co.- l Ton of Coal, in two Lots 
Home Oil Co.— 1 Ton of Coal, in Two Lots 

Hoffman's Jewelry Store — 1 Necklace — 1 Necklace -1 Set Spoons 
R. C. Nagel Drug Store — 1 Face Cream — 1 Lisbon Tooth Paste — 
1 Imperial Tooth Paste — 1 Pomona Tooth Paste— 1 Sovereign 
Tooth Paste 

Henry Koch- 1 Shinola & Polish Set— 1 Pair Man's Soles — 1 Pair 
Ladies Soles — 1 Pair Child's Soles 
Diesen Beauty Shop 1 Frederick Permanent Wave 
C. Kinne & Co.- 1 Ladies Wash Dress 1.00 — 1 Philippino Hand- 
Embroided Gowm 1.00 — 1 Doz. Cans Tomatoes 1.00 
Hagnauer & Knoebel Hardware Co. — 1 Set Copper Steins & Tray 
3.80 — 1 Ever-Ready Electric Lantern 2.00 — 1 Putnam Stove 
Heater 1.75 

Abert Lunch Room -1 Meal of Chili — 1 Bundle of Cigarettes — 1 
Bundle of Cigarettes 

Rikle's Bakery- l Angel Food Cake — 12 Loaves Bread 
Tibbetts & Co. — 1 Floor Lamp. 6.60 Value— Table Lamp — Car<l 
Table — Smoker — Bird Cage 

Tschudy Sisters — 2 Hats — 1 Pair of Hose 1 Scarf & Embroidery 
Floss — 2 Hair Ribbons 

Hug's Cash Market — 3 Mett Sausages — 3 Pound Beef Roast — 1 
Summer Sausage 

Lanore Beauty Shoppe — 1 Jar Face Cream — 1 Shampoo & Set — 1 
Finger Wave 

Ea.st End Mercantile Co. — Metal Waste Paper Basket — Water 
Pitcher — Enamel Water Pail — Removable Bottom Cake Pan - 
Basket of IGA Groceries— Mountain Mist Cotton Batting 
Highland News-Leader- .'t Yearly Subscriptions to Highland News- 
Leader 

A1 Zobrist, Cleaning & Dyeing — 1 Hat Cleaned & Blocked — 1 Suit 
Cleaned & Pressed — 1 Ladies Dress Cleaned & Pressed 
Jas. Beichel — 1 Case of Beer — 1 Box of Cigars 

Kline’s Fashion Shop -Ladies Silk Scarf — Ladies House Slippers— 
Girl’s Dress — Men's Shirt - Misses Raincoat- Certificate of Al- 
lowance of 1.00 on Silk Dross — Certificate of Allowance of 
1.00 On Men’s Suit 

Hirschi Electrical Shop- l Electric Toa.stcr 
Brown's Luncheonette- 2 Regular Dinners 

Edward R. Stoecklein — 1 Flashlight, Ready to Use, 1 Aladdin Lamp 
Highland Cash Store — 1 Gal. Thermos Jug— 24 lbs. Highland Cash 
Store Flour — 1 Ladies House Dress 
Vanity Beauty Shoppe 2 Finger Waves- 1 End Permanent 
Highland Bottling Works — 1 Ca.se of Assorted Pop — 1 Case of 
Ginger Ale — 1 Case Lemon (Mix) 

Broadway Beauty Shoppe 1 Permanent Wave with Croquignole 
Ends 

The merchandise Auction was held on schedule, and the 
newspaper of March 13 carried on the front page a very 
interesting account of the event, which is again included 
in its original form: 

“Bad Weather Cut Attendance at Buck Sales. Either 
the Book of James in the Bible errs where it says The 
efficient fervent prayer of a righteous man availeth much, 
or the ^vriter of the News-Leader is not righteous! At 
any rate despite our prayers to the contrary Wednesday 
afternoon was very inclement and the crowd that attended 
the Buck Sale of merchandise was not as large as it would 
have been had the day been fair and warmer. 

“Nevertheless there were hundreds who braved the cold 
to be present and bid on the merchandise that they wanted. 
The auctioneer, F. J. Schreiner, kept the crowd in good 
humor by his witty sallies as he disposed of the mer- 
chandise to the highest bidders, stopping the truck on 
which it was loaded at the most convenient spots on the 
street. He was ably assisted by John Bettag, Jr. and 
Miss Marie Riffel. 

“Those present had previously decided which of the 
articles to be sold they most desired and held their bucks 
in reserve until that w'as put up. If they failed to get 
it they bid strong on their second choice. Articles of 
groceries and clothing were most desired by some, and the 
prizes for home furnishings, decorations or use by others. 
Everybody had a different idea of what was desired. Some 
of the girls did not bid strong until the permanents were 
auctioned off and some of the boys, we regret to state, 
held back and pooled their resources to get the cases of 
beer. 
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Save “BUCKS” — They Mean Money 

() N H n LI C K 

Thio ij. “Oiif Itui'k” for (iu* lliuhluiici **.\o ('ash'* Auction. This “Buck*' 
l> to in* at tiu* Bi^ Mvniuuuii^- \iirii<»n i;tvcn i>y JHiKl>lAn<l .MeirhanCs 
\V«ilm*s<lu.\, >Iur<*li 7. 11>:)4. 

^ olXnin lUi(-k« Hi^hlaml Business Houses 

This is fimsl for <»ih* Buck at Uie Auction 





-Auction “bucks” were prodm-etl in four denoniinations. 
Type-s<‘t in blai'k, they are described as follows: one 
buck and five bucks on wliite paper; ten bucks on blue 
pa|M‘r, and twenty bucks on pink paper. Identical in 
design except for denoniination, tlie notes are iiniface. 


as the individuals interviewed again saw the humble notes 
forgotten so long ago. As could be expected, many of 
the memories revived were unpleasant ones. However, 
comparison was made between the America of the Thirties 
and our hustle-bustle world of today, and America of the 
Seventies suffers from the comparison! Due to the 
emphasis on material gain, the frantic pace, and the ap- 
parent dwindling of concern for the welfare of others, the 
decade of the Thirties, seemed to some to have been a 
happier time. The point was made that, during the 
Thirties, since no one had any more ready money than 
his fellow sufferers, a common bond existed and all citi- 
zens were willing to work together for recovery in such 
projects as the one just described, as well as in countless 
related schemes which were implemented across the 
nation. 


The highest price paid for any one item was 7090 bucks 
for the floor lamp which was donated by Tibbetts & Co. 
It was probably the most costly article offered and the 
good judgment of the bidders was shown in the bids for 
it.” 

The impetus necessary to conduct the investigation into 
this interesting emergency action to fight the depression 
was provided by the discovery of a very few pieces of 
the Highland “NO CASH” Auction “BUCKS” when the 
numismatic holdings of the late Mr. Walter Arnold, of 
Collinsville, III. were dispersed. The writer knows of no 
previous publicity having been given to these odd bits 
of paper, mementos of a chaotic period in our country’s 
financial history. In fact, the people of Highland who 
were interviewed expressed considerable surprise that 
any of the “BUCKS” had survived! According to their 
recollections, the pieces had disappeared following the 
auction, since they had fulfilled their destined purpose 
by helping to accomplish the result for which they had 
been prepared. Bittersweet recollections came to mind 


Highland’s Auction “Bucks.” by virtue of their service 
as media of exchange in a limited sense of the word, now 
take their places as items of numismatic value to those 
collectors interested. They stand beside the numerous 
issues variously known as clearing house scrip, trade 
certificates, prosperity scrip, municipal and industrial 
scrip, school board scrip, and tax anticipation warrants, 
all of which assisted materially in “breaking the back’’ 
of the depression and restoring normal stability to the 
economy of our great country. 

Sources of Information 

The courteous and cooperative staff of the Highland 
News- Leader 
Mr. Willis Draper 
Mr. Robert Nagel 
Mrs. Ruth Tschannen 

Mr. Roscoe Menz, all of Highland, Illinois 


The Bourbon County Bank? 



THE BOURBON COUNTY BANK 

In a day or tiw, or perhaps sooner. 

We will pay the JHenrer, “ or any other man,’ 

No. In«Pig’« A.. »09«.«»OO 


To tiuy indiridua/ that can find G. L. Cornell in bed at U ) ./]. M. 
" That's irhid's the matter.’' Granville, Dec. 25, 1862. 

C. t BULKLY, Prrs't. SMn'H,Cash'r. 


I'iulit. muifotirlli. himI 


T<*hy. Kiiirnivi*rw. 


.\n unusual -satirical note .submitted by (irover tTiswell, who comments that it 
appears to be contemporary but that the wording sounds like that of a later perlotl. 
Hi* would apiireciate liearing from anyone who has seen such a note, or who has 
knowledge of it and tlie names thereon. 
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A Numismatic Heritage 

riie I'hoiiias F. Filzf'erald E\liil>il 


]^^LM1SMAT1C exhibitors are constantly faced witli 
the problem of display — how to maintain a bal- 
ance between the numismatic material and the explana- 
tory or supplementary material. Show-goers know that 
some exhibitors crowd too much into their cases and 
fail to leave space for a write-up, while others place too 
few items in splendid isolation hut drowning in a sea 
of words. 

A happy medium has been struck by Thomas F. Fitz- 
gerald with his four-case display of Colonial and Con- 
tinental Currency notes entitled “A Numismatic Heri- 
tage,” which won a major award at the 1971 ANA show. 
In the first case are reproductions of original documents 
relating to the notes with a printed text accompanying 
each to make reading easier. The second case has a 
representative piece from each of the 13 original Colo- 
nies. Each note is accompanied by a short write-up 
telling what that particular piece would have bought at 
the time of issuance. The third case is devoted to Con- 
tinental money, while the fourth, entitled “Interesting 
Pieces.” contains miscellaneous unusual notes. In the 
center of the cases are nlaced yellow and brown card- 
hoard shields hearing typewritten write-ups that form a 
transition from one type of currency to another. 

Mr. F'itzgerald has permitted us to reproduce the 
attractive shields and include a summary of his text here: 

“The Colonial notes issued by the 13 original Colonies 
represent the first paper money authorized by any govern- 
ment in the western world, and Continental Currency was 
our nation’s first attempt to establish a medium of ex- 
change. 

“All notes shown are original plus one counterfeit of 
that era. Many issues do not now exist, so it is impossible 
to assemble a complete collection. 

“The documents are reproductions from the originals, 
courtesy of the Archives Division of the Commonwealth 
of Massachusetts. 

“The Massachusetts Bay Colony first issued paper money 
Dec. 10, 1690. All other Colonies soon followed suit until 
there were 450 regular and 35 special emissions author- 
ized. The reasons for issuing them were varied and de- 
pended on the specific need of the issuing Colony. 



?he 'olonial N‘ot«s bv the thirteen 

orlrinel colonies represent the first oarer 
money euthorlr^e’l any f»ovempient In the 
■ estem ’/'orl'l an<l 'Continental ‘Currency was 
our nation* 8 first attemot to establish a 
rc^liFi exrhanre. 


-'ll notes are original examoles as well as 
one rounterfelt of tha* era. i-'anv issues '*0 
o*»t exist so it wouH be Impossible to put 
a comnlete colleotlo’' toretner. 


The flocurrents are reproductions fron the 
orlrlnals eourtesv o** the Archives nivisl' 
of The Connonwealth of ^assachnsetts. 

It was the fassachusetts Bay "olony that 
first issue'* paner money b^ceirber 
This colony also nade our first so called 
har’* monev,the N.U. ^^illln? dated 1652» 


“These very interesting notes played a much more im- 
portant role in our numismatic history than did the early 
coinage because coins were insignificant in comparison. 
From an aesthetic view we find them quite a bit more 
interesting. 

“Many patriots were associated in one way or another 
in the issuing of these notes. Paul Revere designed, en- 
graved and printed many of them. Benjamin Franklin 
developed a paper-making process, and he, too, designed 
and printed them. Also, we find the signatures of nine 
men who also signed the Declaration of Independence. 
Then there are the signatures of members of ths Con- 
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After the KeeMohueetts Bay Colony leeoed the first peper 
■oney naeenber 10, 1600 all other eolonlas noon follow^ 
ault until thera ware t50 ref^lar ant^ 35 special enlsslona 
authorised. The reasons for issuinr then were rarled and 
depended on the specific need of the Isnulna colony* 

These rerr Interesting notes played a mich more latnortant 
role In oiir nunlsBStle history than Hid the early eolnare 
because coins were Inslcnlflcant in conparlson. rroe an 
aesthetic velv we find then oulte a bit aore Interestlne* 

Kany patriots were associated in one way or another In the 
Issulnr of these notes. Taul ^eeere deslmed. empseed and 
printed nany of then. Benjaaln Franklin deTeiopeo a paper 
BMikinr process and he too deslitned and printed theft. Also 
we find the signatures of nine aen on the notes who also 
signed ths Declaration of Indspendenea. Then there were 
the slrnatures of aenbers of the Continental Ci 


. . _ . Congress and 

All were hand sl^ed and 


the slrnatures 
other inportent connitteee 

ntsabered* 

Itost notes ware printed on the finest of ray paper nade 
fro* Inported Irish linen. For this reason they hare worn 
well th^uyh the years and eone down to us to enjoy. There 
Is a representatlTe piece froa each of the thirteen 
erlrinal colonies. All notes shown are authentic exasrples. 


The Continental Conirress aeetinK June 22-23 and July 25t^775 
he first federally issued * 

000 payable In Spanish >1 


by resolution approred the first federally Issu^ 

In the sao\mt of 53,000,000 payable In Spanish lllled do. 


for the Initial exMnoes of the Aaerlean Rerolutlon 
othe: 


dollars 

- This was 

followed by ten others with the final one^authorlsed January 
H,1779* The total of all the Issues was ♦241,552,780 and In 
the end it depreciated to the point where It was worthless. 

The old aaylnc "not worth a eontlnantal" orlylnated froa this 
aad axperlenea. 

Tha flrat Issue beare tha date May 10,1775 which was the data 
of the first Matlni: of the Continental Congress but all other 
issues hare the speclfle date of the authorisation. The third 
iasue la the only one that printed fractional denoalnations. 
Thay were 8l/6, 1/3, 1/2, 2/3. Vnltod Statas appears fw^the 
*■'-* on our c urr ency Hay 20,1777 replac' 


first 


’ replaelny Dal ted Colonies. 


Tou will note that these pieces of currency are also printed on 
ray paper. This paper was Bade In the Iry Kl 


free' a' proeeae dereloped by Benjj 
t^ads to our bills, back 


:iIl8,Cheator,Fenn« 

^ in Franklin, today we use allk 

_ _ then It was blue fibers, bits of wire * 

Pieces of aies for the sane purpose. 

Snaland partlclpeted to and ancourayed eounterfeltto* of our 
currency, thus becoatoy the toflOTStors of this type of econoale 
warfare. For this reason aairr notss wars dsstroyed to eoabat 
this counterfeiting ereattoc sbortayaa of sous Issues, "e find 
ths one dated April 11,1778 and known as the Torktowa rsry rare 
for that reaeon. 


tinental Congress and important committees. All notes 
were hand-signed and numbered. 

“Most notes were printed on the finest of rag paper 
made from imported Irish linen. For this reason they 
have worn well through the years and come down to us 
to enjoy. A representative piece from each of the 13 
original Colonies is shown. 

“The Continental Congress meeting June 22-23 and July 
25, 1775 by resolution approved the first federally issued 
paper money in the amount of $3 million payable in Span- 


ish milled dollars for the initial expenses of the American 
Revolution. This was followed by ten others with the 
final one authorized Jan. 14 1779. The total of all the 
issues was $241,562,780 and in the end it depreciated to 
the point where it was worthless. The old saying ‘not 
worth a Continental’ originated from this sad experience. 

“The first issue bears the date May 10, 1775 which was 
the date of the first meeting of the Continental Congress 
but all other issues have the specific date of the authoriza- 
tion. The third issue is the only one that included frac- 
tional denominations. They were $1/6, 1/3, 1/2, and 
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2/3. United States appears for the first time on our cur- 
rency of May 20, 1777, replacing ‘United Colonies.’ 

“These pieces of currency are also printed on rag paper, 
made in the Ivy Mills, Chester, Penn, from a process de- 
veloped by Benjamin Franklin. Today we use silk threads 
in our bills; then it was blue fibers, bits of wire and pieces 
of mica for the same purpose. 

“England participated in and encouraged counterfeiting 
of our currency, thus becoming the innovators of this type 
of economic warfare. For this reason many notes were 
destroyed to combat this counterfeiting, creating shortages 
of some issues. We find the one dated April 11, 1778 and 
known as the Yorktown very rare for that reason.” 

Library Notes 

World paper money is the theme of the new books ac- 
cessioned by the Library this quarter. The Josset work 
on money in Great Britain and Ireland is subtitled “A 
History of the Coins and Notes of the British Isles.” It 
is a clothbound volume of nearly 400 pages divided into a 
narrative section, detailing that history from pre-Roman 
days to the 20th century, and a catalog section. The 
latter takes a most unusual approach, with both coins 
and notes listed as a chronology of events with no valua- 
tions. The narrative also contains useful references to 
banking practices, checks and revenue stamps used on 
fiscal instruments. Of 25 photo plates 13 are devoted to 
paper currency. Obviously, then, this thorough, scholarly 
and attractive book should be very useful to “notaphiles.” 

The Levius catalog of South African paper money is a 
paperbound book of 72 pages printed by a duplicating 
process. Thus the illustrations, while adequate, are not 
the clearest. Each group of issues is prefaced by a his- 
torical background. Where known, quantities used are 
given; all notes listed are valued in South African rands 
in two or more g;rades of condition. From a cursory in- 
spection it would seem that this modest volume should meet 
the needs of all collectors of the South African area in- 
cluding Anglo-Boer War and South West African issues. 

The Jaksch catalog of Austrian Notgeld is written in 
German and contains no illustrations. However, within 
its 263 paperbound pages also printed by a duplicating 
process is what appears to be an exhaustive list of notgeld. 
A modest knowledge of German should be sufficient to 
permit understanding of the simple but adequate de- 
scriptions. 

Also, this quarter a cash donation has been made by 
Mr. Ed Shlieker of Chicago. 

New Accessions 

J-5, Jaksch, K. — Katalog des Oesterreichischen Not- 
geldes 1916/1921, 1971 edition (gift of J. Roy Pennell, Jr.) 

J-6, Josset, C. R. — Money in Great Britain and Ireland, 
1971 (grift of the publisher Charles E. Tuttle Co., Inc.) 

L-1, Levius, H. P. — Catalogue of South African Paper 
Money Since 1900, 1972 edition (gift of the author). 

Additions to Periodicals Section 

The Canadian Paper Money Journal: 

Vol. VIII, No. 2 

The Check List: 

Vol. Ill, No. 2 

The Essay-Proof Journal: 

Vol. 29, No. 2, Spring 1972 

The Numismatist: 

Vol. 85, Nos. 5-7 

ANA Bulletin: 

Mar., May, June 1972 

Paper Money: 

Vol. 11, No. 2, 1972 


The Young Numismatist: 

Vol. II, No. 1, Spring 1972 


IMPOK I'A.NT ! 

Effective at once, all material sent out by the Library 
will be insured for at least $50.00, with return receipt re- 
quested. All borrowers must return it in like manner and 
pay for all charges both ways. Too many losses have 
forced us to adopt this regulation. 

Nathan Goldstein Elected to Mississippi Presidency 

SPMC Governor Nathan Goldstein II was recently 
elected president of the Mississippi Numismatic Associa- 
tion. He is also president of the Magnolia Coin Club of 
Greenville, Mississippi, conducts a popular Coin World 
column, and writes our “Federal Reserve Corner.” An- 
other SPMC member, “Johnny 0” Baas, was elected to 
the MNA board also. 

©1972 Brent H. Hiisrhea 

Addenda to Cardboard Currencv 

By Brent H. Hughes 

The following two items, submitted by Cliff J. Murk, 
Newport, Oregon, should be added to the list of Civil 
War cardboard currency published in Paper Money 
No. 39: 

25. “PAYABLE ON DEMAND IN MERCHANDISE— 
CENTS 10 CENTS— FLEER & LANGENBERG” on 
obverse; “THIS CHECK IS GOOD FOR TEN 
CENTS IN GOODS AT THE STORE OF (written: 
Fleer & Langenberg, Cooper Hill, Mo.) Counter- 
signed.” on reverse. Orange, round, one and one-half 
inches diameter. 

26. Same design except “$1.00” on obverse; “ONE 
DOLLAR” on reverse. Ivory color. Same dimension 
as the 10 cents item. 

There is no indication of date of issue on either item. 
Civil War era issue is presumed until contrary informa- 
tion is obtained. Any reader having pertinent informa- 
tion is invited to contact the Editor. 
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The final serial numbers for the $1 Federal Reserve 
Notes, Series 1969 B, can now be listed. The following 
table lists district and regular and then star serial ending 
numbers: 

TABLE I — Series 1969 B 



Regulars: 

Stars: 

Boston 

A 94 720 000 A 

A 01 920 000 ♦ 

New York 

B 29 440 000 D 

B 07 040 000 * 

Philadelphia 

C 33 280 000 B 

C 03 200 000 • 

Cleveland 

D 91 520 000 A 

D 04 480 000 * 

Richmond 

E 80 000 000 B 

E 03 840 000 ♦ 

Atlanta 

F 70 400 000 B 

F 03 840 000 * 

Chicago 

G 04 480 000 C 

G 04 480 000 * 

St. Louis 

H 59 520 000 A 

H 01 920 000 * 

Minneapolis 

I 33 920 000 A 

I 03 200 000 * 

Kansas City 

J 67 200 000 A 

J 02 560 000 * 

Dallas 

K 16 640 000 B 

K 06 120 000 * 

San Francisco 

L 08 960 000 C 

L 05 760 000 * 


The new series 1969 C with signatures of the new 
Treasurer of the United States, Romana Acosta Banuelos, 
and Secretary of the Treasury John B. Connally have 
appeared for most of the districts. Due to the resignation 
of Connally, we will have printing of the next series, 
Series 1969 D, with the signature of Secretary of the 
Treasury George Shultz added. This series is scheduled 
to start production in early September. 

One of the surprises in our “Corner” was the appear- 
ance of Series 1969 star notes for the Philadelphia F. R. 
District with serial numbers higher than Series 1969A. 
The Bureau found 13,000 sheets of printed notes. Series 
1%9, on hand and in order not to destroy this large 
quantity of printed sheets, decided to overprint them 
as stars for one district. 

As normal printings are in 20,0(K) sheets, it decided 
to set the registers for each of the 32-sheet subjects down- 
ward by 7,000 numbers. This gave us the correct serial 
numbers, starting with C 05120001 * and running through 
C 05133000 *. (A 1 position, the normal ending for the 
A-1 position would have been C 0514000*.) Thus for 
each position in the sheet there is a missing 7,000 num- 
bers. A total of 416,000 notes were printed and utilized 
in the production of Series 1969B and 1969C dollars. 
Chuck O’Donnell is credited with discovering this print- 
ing, and he has put together an almost complete set of 32 
position notes. More on this subject at a later date 
when all of the facts are in. 


All information and comments for this “Corner” are 
most welcome. 

NATHAN GOLDSTEIN, II 

P. 0. Box 36, Greenville, Miss. 38701 


Unique Advertising Note 
(Continued from Page 139) 

can be used as a beneficial soil conditioner from a 
chemical standpoint.” Other reports were made by 
horticulturists and were also favorable. 

Louis J. Haffner, the man whose coins 1 appraised, 
was a director and president of tlie company. He had 
been employed as a chief engineer for National Radio 
Advertising, an affiliate of Warner Bros, in New York. 
He resigned to go into business for himself in radio sales 
and service and had a long background in electronics. 
For a number of years he had studied mining, mineral- 
ogy, geology, mineral identification and mineral analysis. 
He had made extensive trips to Death Valley to check 
on the minerals in that area. 

Richard Oathout also had the same background in the 
mining field, with considerable experience in mining and 
ojjeration of heavy equipment. 

Mr. Haffner had a rubber stamp prepared which stated 
at the upper left, “See it at: 3027 So. El Camino Real, 
San Clemente, Calif.” On the upper right, “Phone us 
at: Hyacinth 23424; Hyacinth 23455; Hyacinth 25955.” 
In the center of the stamp appeared, “California Rock 
and Quarries Corp. Aggregates — Nature’s Most Attrac- 
tive Building Stone.” At the bottom, “Louis Haffner.” 

The rubber stamp was tested on a $1 bill with the in- 
tention of possibly using it on others, as well as in other 
forms of advertising. His piece is unique and he will 
not part with it. Unfortunately the company was not 
successful, although it seemed to have everything going 
for it. 

Louis Haffner fondly reflects as he examines his bill 
and philosophizes on his dream that never materialized. 
(We are greatly indebted to Mr. Haffner for the use of 
his bill and material.) 
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SPMC 12th Annual Meeting 


SPMC members fortunate enough to attend the 1972 
American Numismatic Association convention in New Or- 
leans gathered on August 18th for good fellowship, a 
luncheon, and the annual meeting. Some 150 members 
and friends were present. 

President J. Roy Pennell, Jr. presided at the dais, at 
which were seated all officers in attendance and the speak- 
er of the afternoon. Our announced speaker. Treasurer 
of the U. S., Mrs. Romana Banuelos, sent a telegram of 
regrets, explaining that official business prevented her 
appearing. On very short notice, the First National Bank 
of Commerce of New Orleans responded to Mr. Pennell’s 
plea and sent its young and personable Executive Vice- 
President, Mr. Allan Houk, to fill the gap. 

Everyone agreed that with his historically-oriented 
address on the growth of New Orleans and especially its 
famous Canal Bank, predecessor of his institution, he 
succeeded admirably. In addition, Mr. Houk donated 
two National Bank Notes of his institution and one of 
the famous “Dix” notes of the Canal Bank to Tom Bain’s 
notorious fun raffle to help defray the cost of our 
meeting. 

After the address, Nathan Goldstein II introduced 
special guests James R. Conlon, Director of the Bureau 
of Engraving and Printing, Mrs. Conlon, and C. Mason 
Ford of the Federal Reserve Bank of Atlanta. Then 
Forrest Daniel, Chairman of the Awards Committee, 
presented the Society’s awards. 

Literary Awards for the best articles in Paper Money: 

First, to Peter H untoon for “The Rare 1882 Denomina- 
tion Reverse $50 and $100 Notes” in issue No. 38. 

Second, to William T. Anton, Jr. and Morey Perl- 
mutter for “The $500 Treasury (Coin) Note, Series 1891” 
in issue No. 38. 

Third, to Frank A. Nowak for “Series 1923 One Dol- 
lar Bills” in issue No. 37. 

Special Awards of Merit were given to Dr. Albert Pick 
for his many contributions to paper money collecting and 
especially for his book European Paper Money Since 
1900 and to former SPMC President George Wait for 
his “tireless hehind-the-scenes activities on behalf of 
SPMC.” 

The Julian Blanchard Memorial Award for the best 
exhibit combining proof notes, stamps and paper money 
went to Walter Allan. 

The Nathan Gold Memorial Award, originated by Nu- 
mismatic News for honoring anyone who has made a 
concrete contribution to the advancement of paper money 
collecting, w'ent to Dr. Arnold Keller. 

Special tribute was paid to William J. Harrison and 
Mrs. Harrison for their work on the compilation of the 
10-year Index to Paper Money published this spring. 
They will now work on reprinting the first three volumes 
of the magazine. 

Mr. Pennell then displayed the attractive new Society 
emblem designed by Forrest Daniel and Brent Hughes, 


which will be used on all official Society awards and doc- 
uments. Later it will be available for use as an adver- 
tising logo. 

Also displayed were sets of Paper Money bound into 
books of two volume-years each. At present, Vols. 5 and 
6, 7 and 8, 9 and 10 are available from Mr. Pennell at 
$12.50 per book postpaid ( $8.00 for the magazines, $4.50 
for the binding) . Arrangements are being made for the 
binding concern to accept members’ copies for binding 
also. 

The officers and editor then gave brief resumes of their 
reports. In the absence of Treasurer M. Owen Warns, 
who was unable to attend because of illness, George Wait 
summarized our financial condition. We began the year 
with a balance of $8,425; took in $16,595; disbursed 
$14,867; and finished with a balance of $10,153, an in- 
crease of $1,700 in net worth. 

Secretary Vernon Brown reported a gain of 310 mem- 
bers and a loss of 236 for a total membership of 1,969 
as of June 30, 1972. He thanked all those who recruited 
new members, especially David Hakes, Robert Medlar, 
Nathan Goldstein II, M. 0. Warns, and Don Kelly. Mr. 
Brown also announced that publication of a new roster 
will be undertaken next year, with members to be queried 
about their listings when the dues notices are sent out. 

Editor Barbara Mueller noted the continuing growth 
in size and content of Paper Money and announced that 
with issue No. 44, a new advertising space of page 
will be available at $8.00 per insertion or $30.00 for four, 
prepaid. She also revealed that a feasibility study is 
being undertaken at once with a view toward increasing 
the frequency of publication of the magazine to six times 
a year beginning with the 1973-74 fiscal year. 

In her Library report, the Editor noted that this winter 
the entire Library will be recatalogued according to the 
new ANA system. A list of basic works needed for the 
Library will be published in the next issue of Paper 
Money in the hope that donors will step forward. All 
such donations are eligible, of course, for tax-exempt 
certificates. 

Richard T. Hoober of the Publications Committee re- 
ported on the giant steps already taken in the obsolete 
note cataloging program and good sales of the Vermont 
book. Manuscripts on Indiana, Maine, Mississippi, and 
Alabama are nearly ready to be printed, while those for 
Wisconsin and Louisiana are in progress. 

Robert Medlar, Chairman of the Nominating Commit- 
tee, presented the following slate of candidates for the 
Board of Governors: Thomas C. Bain, James N. Gates, 
J. Roy Pennell, Jr., George W. Wait, and M. 0. Warns. 
All nominees were unanimously elected. 

Finally, the president of the ANA, Mr. John J. Pitt- 
man, closed the meeting by lauding the society for its 
work and inviting all those not already members of ANA 
to join that group. 
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SECRETARY’S REPORT 
New Membership Roster 

Dealer or 

No. New Members Collector Specialty 


3471 Karl Guntermann, 1529 Lincolnshire Dr., Cham- 

paign, 111. 61820 

3472 Joe M. Mais, 8136 Staghorn, El Paso, Texas 79907 

3473 William R. O’Donnell, P. 0. Box 153, Duarte, Calif. 

91010 

3474 William H. Horton, Jr., 4 Oak Shades Ave., Mata- 

wan, N.J. 07747 

3475 Frank Rives, 1425 Dartmouth, Glendale, CA 91205 

3476 LaVerne D. Millard, 17 Proctor St., Binghamton, 

N.Y. 13903 

3477 Philip L. Cucinotta, 18 John Street, Mansfield, Mass. 

02048 

3478 John D. Toomey, P. 0. Box 254, Pepperell, Mass. 

01463 

3479 Lester J. Giroux, 115 - 66th St., West New York, 

N.J. 07093 

3480 John A. Stockton, 360 S. Burnside Ave., Los An- 

geles, CA 90036 

3481 Glynn Turner, Belgrade, Mo. 63622 

3482 Hardie Maloney, P. O. Box 1298, Bay St. Louis, 

Miss. 39520 

3483 R. Thayer Sheets, 207 Pioneer Lane, Yorktown, Va. 

23490 

3484 Alan Scott Palm, 1000 - 6th St., S.W., Apt. 211, 

Washington, D.C. 20024 

3485 David Halaiko, 2175 Coventry Rd., Cleveland, Ohio 

44118 

3486 Stephen Waterman, Jr., R.F.D. 2, St. Johnsbury, 

Vt. 05819 

3487 Robert S. Brown, 901 South Euclid, Marissa, 111. 

62257 

3488 Irving L. Swanson, 1302 Montana Ave., Gladstone, 

Mich. 49837 

3489 Mrs. Patricia Phelan, 104 Clermont St., Albany, 

N.Y. 12203 

3490 Alan Donald Langley, RFD #3, Box 192A, Wil- 

limantic. Conn. 06226 

3491 James M. Millard, 4004 S.E. 170th St., Portland, 

Ore. 97236 

3492 Paul Kleiner, 5061 W. Fillmore Dr., Milwaukee, 

Wis. 63219 

3493 William M. Reid, P. O. Box 1346, Hollywood, CA 

90028 

3494 Enrique C. Chazaro L., Balboa #29, Veracruz, Ver., 

Mexico 

3495 Allison Cunningham, 6350 Olive Drive, North 

Ridgeville, Ohio 44039 

3496 Sam A. Miller, Box 2443 C.S., Pullman, Wash. 99163 

3497 George F. Johnson, 1109 Woodcrest Drive, Garland, 

Texas 76040 

3498 Howard Gainey, P. O. Box 4398, Pensacola, Fla. 

32607 

3499 William R. McCallum, 15 Hamilton Ave., Silver 

Spring, Md. 20901 

3500 Robert O. Bork, P. O. Box 902, San Benito, Texas 

78586 

3501 Ernest Vogel, Nehora 79 340, Israel 

3502 David Jurgensmeier, P. O. Box 33, Winnebago, 111. 

61088 

3503 John R. Hermann, 1220 E. 7th St., Sioux Falls, 

S.D. 57103 

3504 Scott A. Poage, 609 Edgewood Ave., Waco, Texas 

76708 

3505 Samuel T. Young, 7473 CSS, Box 7362, APO New 

York 09282 

3506 David Burns, M.D., 2515 Bartlett, Apt. 4, Oakland, 

CA 94601 

3507 John Renstrom, 407 E. 31st Ave., Vancouver 10, 
B.C., Canada 

Carl E. Haas, 70 E. 10th St., New York, N.Y. 10003 


C State bank notes 

C U. S. and Mexican 

C U. S. large and small-size notes 

C General 

C Mexican Revolution 

C 

C Paper money printed by the New England 

Bank Note Co. 

C U. S. large and small-size notes 
C Colonial currency; Fractional currency 

C Broken bank notes 

C 

C, D Confederate 

C, D U. S. large-size notes 

C Confederate, Southern States, private 

banks. Colonial 

C National Bank Notes — Akron, Ohio area 


C U. S. — all types 

C U. S. small-size notes 

C U. S. large and small-size National Bank 
Notes; foreign 

C Obsolete notes of New England 

C Oregon National Currency — small-size; de- 
pression scrip from Oregon and border- 
ing states 

C U. S. large-size notes and National Cur- 

rency 

C U. S. currency $1, $2, and $5 

C Mexican and American 

C U. S. National Currency — large-size 

C Military Payment Certificates 

C, D Southern States currency 

C U. S. large and small-size notes 

C U. S. small-size notes and early bills 

C Rep. of Mexico, including Revolutionary 

currency 

C World paper currency 

C, D National Bank Notes — Series 1929; U. S. 

Notes — $2, Series 1928 

C U. S. — current $1, $5, $10, $20 


C Fractional currency, state bank notes 

C, D U. S. Colonial, Fractional, uncut sheets; 

Mexican and world paper 

C, D 

C Fractional currency 


3508 




WHOLE NO. 43 


Paper Money 


PAGE 153 


3509 George W. “Hank” Rodgers, 817 Greenwood, Mid- 

west City, Okla. 73110 

3510 John A. Lambright, 4 North Vermilion, Danville, 

111. 61832 

3511 Michael Roman, 4019 Windgap Rd., Pittsburgh, Pa. 

15204 

3512 A1 Almanzar, Suite D, Milam Bldg., San Antonio, 

T6xas 78205 

3513 Robert J. Martini, 3806 Bent Avenue, Cheyenne, 

Wyo. 82001 

3514 Samuel S. Segal, 6556 No. Kenneth Ave., Lincoln- 

wood, 111. 60646 

3515 Ralph W. Poe, 143 Commercial St., Winchester, Va. 

22601 

3516 Sam G. Havelos, 203-B Airport Rd., S.W., Blacks- 

burg, Va. 24060 

3517 Frank Sanzone, 6245 Caribou Court, Maderia, Ohio 

45243 

3618 A. L. Oakes, P. O. Box 1669, Big Bear Lake, CA 
92315 

3519 Moses D. Moore, 912 Peachblossom Ave., Cambridge, 

Md. 21613 

3520 Ray L.'Kiel, 6101 W. Marlette Ave., Glendale, Ariz. 

85301 

3521 D. George Kyle, P. O. Box 481, Barberton, Ohio 

44203 

3522 Harold L. Slotta, 853 Hollywood Ave., Des Plaines, 

111. 60016 

3523 Antonio Lissandrini, Oliva 946, Asuncion, Paraguay 

3524 Arnold Stebbins, 9905 Knolson, Livonia, Mich. 48150 

3525 Marcia L. Campbell, 27 Palermo Walk, Long Beach, 

CA 90803 

3526 William K. Raymond, 567 W. 113th St., New York, 

N.Y. 10025 

3527 Andrew Kornafel, P. 0. Box 47, Harvey, 111. 60426 

3528 Dominic Navarro, 5620 Dunmoyle St., Pittsburgh, 

Pa. 15217 

3529 Gregory James Gaskill, 5966 N. Winthrop, Chicago, 

111. 60660 

3630 J. G. Hull, P. O. Box, Markesan, Wis. 53946 

3531 Kenneth W. Fabian, 724 Lewelling Blvd., #344, San 

Leandro, CA 94674 

3532 Ronald M. Saldino, M.D., 4605 N. Chelsea Lane, 

Bethesda, Md. 20014 

3533 Elmer E. Swanson, P. 0. Box 178, Maddock, N. 

Dak. 68348 

3534 State Library of South Australia, Periodicals Sect., 

Box 386, A.G.P.O., Adelaide. So. Australia 

3535 C. B. Discipulo, Navy Post Office Duty, FPO Seat- 

tle, Wash. 98762 

3536 Efren Gil, Priv. de la C. Romero Rubio 8, Colonia 

La Paz, Puebla, Pue. Mexico 

3537 James J. Hoskovec, 830 Second St., Golden, Colo. 

80401 

3538 Irene F. Campbell, 322 East 55th St., #B, New 

York, N.Y. 10022 

3.539 William J. Janke, 523 Putnam Drive, Eau Claire, 
Wis. 54701 

3540 W. H. Seiler, 5615 Hewitt Dr., Houston, Texas 

77018 

3541 Edward Marijan, 2517 S. Second St., Steelton, Pa. 

17113 

3542 John W. McCaslin, 3280 Otis Street, Wheat Ridge, 

Colo. 80033 

3543 Herbert E. Hakala, 6026 California St., San Fran- 

cisco, CA 94121 

3544 William R. Wilson, RR 2, Silhouette Farm, Leb- 

anon, Ohio 46036 

3545 Norbert J. Stachura, Sr., 4503 W. Belmont Ave., 

Chicago, 111. 60641 

3546 Charles Streichenwein, 45 9th St., N. Arlington. 

N.J. 07032 

3547 Albert Phillipson, P. O. Box 924, Chatham, Va. 

24631 

3548 Mrs. Lillian V. Gebhard, 4851 Devonshire Rd., Apt. 

1, Toledo, Ohio 43614 

3649 Macklin Larry Cowart, P. O. Box 169, Pelham, Ga. 
31779 . 


C Illinois National Bank Notes 

C 

C, D Latin American paper money 

C, D U. S. — all types 

C, D U. S. large-size notes 

C U. S. 

C U. S. large and small-size notes 

C 

C 

C National Bank Notes 

C Federal Reserve Notes and types 

C U. S. current and foreign 

C U. S. small-size notes $1, $2, $5; star notes 

C, D Latin American notes 

C, D U. S. and world currencies 
C 

C National currency of Cape Cod 

C Mexico 1 Peso Notes and current notes by 

serial letter 

C $1 small-size by blocks 

C U. S. small-size notes, serial no. extremes 

and blocks 

C U. S. large-size notes 

C, D U. S. large-size $1 and $2 

C U. S. Fractional currency, large and small- 

size notes except National currency 
C National currency of North Dakota 


C 

C Mexico, U. S., Canada and Central Ameri- 
can countries 

C National currency 1929 Series . 

C U. S. large-size notes 

C National Bank Notes, types 

C 

C Blocks 

C National currency of Colorado — large and 

small-size 

C, D Mostly foreign 

C Lebanon (O) bank notes 

C, D Broken bank notes. Confederate, U. S. 

large-size notes. Fractional currency 
and Colonial 

C Federal Reserve Notes — Barr stars 

C, D U. S. 

C Federal Reserve Notes — Connally $1 and 

Kennedy stars 

C National currency of Georgia 
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3550 Edward Fleischmann, P. O. Box 696, 
45365 


3113 Byron T. Arkebauer 
2445 Lloyd E. Ellison 
1798 Federico Martinez 


2124 George E. Atkins, Jr. 
1764 Budshon Battle 
2034 Jack E. Bayba 
2012 Alexander J. Barna 
3051 Louis Blank 
3090 Warner Stephen Burt 
261 J. R. Coker 
2689 Barry Enzler 
2968 Robert B. Fraser 
3186 Rev. Eugene Goodman 
3191 Manuel M. Irigoyen 
2418 Douglas Kirkpatrick 
2642 Hal Krieger 
3100 Alan Levine 
2997 Robert L. Chandler III 


Sidney, Ohio C 


Deceased 

1060 Robert W. Sell 
102 John Skandera, Jr. 


Resignations 

2647 Ted Liebenberg 
3138 Frederick Littman 
3195 Carl S. Loechner 
3207 Randolph S. McBride 
2582 C. James Miller 
424 Henry O. Nouss 
1904 John D. Osburn 
2389 James R. Pitts 
2874 Arthur F. Reupsch 
942 Francis H. Rundell 
2814 Ephraim Saphir 
1070 Artie G. Wells 
2523 Thomas L. Winking 
3250 Charles L. Xerri 


WANTED TO BUY 

CUBA 

PAPER MONEY 

and 

DOCUMENTS 

For My Collection. 

I PAY 

HIGH PRICES. 

• 

JULIAN VALDES 

P. O. BOX 703. SHENANDOAH STA.. 
MIAMI. FLA. 33145 


WE BUY AND SELL 

LARGE SIZE U. S. 
PAPER MONEY 

WANTED: 

Choice Condition and Scarce 
Large Size Notes Only. 

See Our Ads Each Month in the Numismatist 
and Numismatic Scrapbook 

SEND LIST FIRST, WITH 
CONDITION AND PRICES. 

L. S. WERNER 

1270 Broadway, New York, N. Y. 10001 

Phone LA 4-5669 

SOCIETY CERTIFIED PROFESSIONAL 
NUMISMATISTS 

ASK YOUR FRIENDS ABOUT US 


ANA 


FUN 


SPMC 


IBNS 
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MOXEY MAICT 

FOR USE BY MEMBERS OF THE SOCIETY ONLY 

Paper Money will accept classifielcl advertising from members on a basis of 5c per word, with a mini- 
mum charge of $1.00. The primary purpose of the ads is to assist members in exchanging, buying, sell- 
ing, or locating specialized material and disposing of duplicates. Copy must be non-commercial in na- 
ture. At present there are no special classifications but the first three words will be printed in capital 
letters. Copy must be legibly printed or typed, accompanied by prepayment made payable to the So- 
ciety of Paper Money Collectors, and reach the Editor, Barbara R. Mueller, 225 S. Fischer Ave., Jeffer- 
son, Wis. 53549 by Nov. 10, 1972. Word count: Name and address will count for five words. All other 
words and abbreviations, figure combinations and initals counted as separate words. No check copies. 
10% discount for four or more insertions of the same copy. Sample ad and word count: 

WANTED: CONFEDERATE FACSIMILES by Upham for cash or trade for FRN block letters, 

$1 SC, U. S. obsolete. John Q. Member, 000 Last St., New York, N. Y. 10015. 

(22 words; $1; SC; U. S.; FRN counted as one word each) 

(Because of ever-increasing costs, no receipts for Money Mart ads will be sent unless specifically 
requested.) 


FOREIGN PAPER MONEY wanted. Must be crisp, 
uncirculated. Send insured with reasonable prices. 
Neill Aiello, 2250 Grand Concourse, Bronx, N. Y. 10457 

WANTED: SOUTH CAROLINA colonial, obsolete and 
National Bank Notes. Top prices for S. C. proofs. Austin 

M. Sheheen, Jr., P. O. Box 428, Camden, S. C. 29020 (48) 

FOREIGN PAPER MONEY and Military Payment Cer- 
tificates wanted. Please describe and price or send insured 
for fair offer. Joseph Persichetti, Box 423, Great Neck, 

N. Y. 11022 

WANTED: CONNECTICUT CURRENCY. National 
Bank Notes, obsolete bank notes, scrip and tokens; Con- 
necticut colonial currency. Richard Ulbrich, Box 401, 
Cheshire, Conn. 06410 (44) 

WANTED: BROKEN BANK notes and sheets of the 
New England States for my collection. I will travel with- 
in New England and New York for large offerings. Top 
prices paid, write with description and price wanted or 
send notes for my offer. No obligation. John Ferreri, 


P. O. Box 33, Storrs, Conn. 06258 (46) 

NEW YORK STATE Nationals wanted. Large or small- 
size. Condition important. Price and describe. All cor- 
respondence answered. R. L. Boyce, P. O. Box 362, 
Canadaigua, N. Y. 14424 (44) 

WANTED: MAINE NATIONAL Bank notes before 1929, 
Maine obsolete bank notes. Buy and trade. Donald 
Priest, 41 Main, Fairfield, Maine 04937 (44) 


MINNESOTA NATIONALS WANTED: Small or large- 
size. Will pay cash or trade. Please describe fully and 
advise your preferences as to state you desire. Second 
needs are for North Dakota, South Dakota or Montana. 
John R. Palm, 18475 Thorpe Rd., Deephaven, Wayzata, 
Minn. 5.5391 (44) 

MISSOURI CURRENCY WANTED: Nationals, obsolete 
and bank checks from St. Louis, Maplewood, Clayton, 
Manchester, Luxemburg, Carondolet and St. Charles. 
Ronald Horstman, Route 2, Gerald, Mo. 63037 (44) 

WANTED: VIRGINIA COUNTY notes from Alleghany, 
Bath, Bland, Charlotte, Culpeper, Giles, Goochland, Henry, 
Greene, Lancaster, Mercer, Norfolk, Northumberland, 
Pendleton, Rappahannock, Nelson, Richmond, Russell, 
Stafford, Tazewell, Wise, Wood, Wythe. Richard Jones, 
P. O. Box 1981, Roanoke, VA 24009 

WANTED: TEXAS County and Treasury Warrants. 
William Manning, 5205 Verde Valley #1113, Dallas, TX 
75240 


TEXAS NATIONALS WANTED. Singles and sheets 
for my collection, especially West, Longview, Taylor, 
Ennis, Sonora, Granger. Marvin Mikeska, Box 26, Long- 
view, Tex. 75601 (46) 

WANTED: NEVADA, NEW Mexico and Arizona Nation- 
als both large and small. Paying top cash prices. Jack 
Everson, 1005 Cuthbert Ave., Midland Tex. 79701 (44) 

LINCOLN, PA. NATIONAL notes wanted Charter No. 
3198. Large or small, any type, any denomination, or 
uncut sheets. Price and describe. Elmer E. Pierce, 
P. 0. Box 131, Ephrata, PA 17.522 (45) 

WANTED: NATIONAL BANK Notes issued on Texas 
banks. All denominations. John R. Culver, 107 W. Wall 
St., Midland, TX 79701 (45) 

OLD BONDS, STOCKS: (Mississippi Union Bank; Plant- 
ers), paper money, coins, Moody’s, Poor’s, railroad items, 
deeds, mortgages, notes. American, Russian, Chinese, etc. 
Hubert Park Beck, 523 W. 121 St., New York, NY 10027 

(45) 

MILITARY PAYMENT CERTIFICATES wanted. Series 
#461 through #692. Paying higher prices for CU notes. 
Want list available. Postage returned for all inquiries. 
Sam Miller, Box 2443 C.S., Pullman, WA 99163 (45) 

WANTED: GERMAN NOTGELD in quantity: collec- 
tions, accumulations, dealer’s stock, publications. Price 
or describe for offer. Frank B. Fritchle, 1163 Pomegran- 
ate St., Sunnyvale, CA 94087 (45) 

WANTED; LAWRENCE, KANSAS national or obsolete 
notes. Let me know what exists. Will buy, trade or 
photograph for research collection. S. Whitfield, Rte. 1, 
Box 31, Lawrence, KS 66044 

MASSACHUSETTS OBSOLETE CURRENCY: I want 
notes, checks, vignettes, proofs, scrip, especially items on 
Boston banks. Price and describe or send for fair offer. 
James F. Stone, Box 125, Milford, NH 03055 (45) 

SOUTH CAROLINA OBSOLETE notes, scrip, and re- 
lated items urgently wanted. Highest prices. Bill Mc- 
Lees, P. 0. Box 496, Walhalla, SC 29691 (45) 

NATIONAL BANK NOTES from all states for trade. 
I am especially interested in notes from Oklahoma and 
Arkansas. However, I will trade for interesting notes 
from many of the other states. Please let me know what 
you are interested in. I may have something you need. 
Dale Ennis, Box 14, Coalgate, OK 74538 (46) 

MONTANA NATIONALS WANTED for personal col- 
lection. Will trade Montana and Idaho duplicates or pur- 
chase. Milton M. Sloan, Whitefish, MT 59937 (46) 
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WANTED: VIRGINIA PROOF bank notes, private scrip, 
railroad, canal, stage line, turnpike, and iron furnace 
scrip. Richard Jones, P. 0. Box 1981, Roanoke, VA 24009 

IOWA OBSOLETE BANKNOTES: I have the following 
notes for sale or trade: $3 Dubuque Lumbermans Bank, 
good at $25.00; $2 A. J. Stevens overstamp. Fort Des 
Moines, Iowa. Fine condition at $10.00. Please contact 
Art Cady, Box 449, Hampton, lA 

WANTED: OBSOLETE NOTES on “Indian Reserve 
Bank,” Kokomo, Indiana, 1856-1858, any denomination. 
Louis H. Haynes, 1101 E. Fisher, Kokomo, IN 46901 (46) 

WANTED: VIRGINIA TREASURY $500 note of 1861. 
Virginia colonial notes prior to 1773. First charter Vir- 
ginia National Bank Notes. Richard Jones, P. O. Box 
1981, Roanoke, VA 24009 

WANTED: CONFEDERATE CURRENCY. Also South- 
ern State notes and bonds, CSA bonds and counterfeit 
notes. I would also like to hear from other CSA variety 
collectors interested in exchanging information and notes. 
Ralph E. Plumb, 1150 89 Ave. N, St. Petersburg, FL 
33702 

DISPOSING OF LARGE personal collection of obsolete 
currency; no printed lists, send your wantlist with 8c 
stamp for individual listing. Helen H. Williamson, 628 
Belleville Ave., Brewton, AL 36426 

WANTED: MILITARY CURRENCY WW II especially 
Military Payment Certificates. Fair prices depending on 
condition. Clark Hutchason, P. 0. Box 1773, Burlingame, 
CA 94010 (46) 

MONTANA NATIONALS WANTED: Large or small 
size. Will pay cash or trade other state currency that I 
have. Price and describe or send insured for my fair 
offer. Newton J. Cummings, Box 397, Malta, MT 59538 

(46) 

NORTHAMPTON AND SPRINGFIELD, Massachusetts 
Nationals wanted. Large and small. Describe with best 
price to Robert Cornell, P. 0. Box 9, Northampton, MA 
01060 (48) 

WANTED: PHILADELPHIA 1934 A, ATLANTA 1934D, 
and St. Louis 1934D — $20 FR Notes, fine or better. State 
condition and price desired. SASE. Dave G. Raulston, 
702 E. 6th St., Cheyenne, WY 82001 

CONNECTICUT SHEETS WANTED: Obsolete and 
Colonial including various proofs. Also interested in 
Continental Currency sheets. Robert J. Galiette, The 
Graduate Center, Brown University, Providence, RI 02912 


FLORIDA MATERIAL 

FLORIDA NATIONALS 

LARGE & SMALL 
FLORIDA OBSOLETES 


WARREN HENDERSON 

P. O. Box 1358. Venice, Fla. 33595 


SELL HARRY 
YOUR MISTAKES! 


Harry wants to buy currency er- 
rors . . . large and small-size notes 
. , . also interested in buying Na- 
tionals. 


Public Law 89-81, the Coinage Act of July 23, 1965, 
defines Legal Tender as “All coins and currencies of the 
United States (including Federal Reserve Notes and 
circulating notes of Federal Reserve Banks and national 
banking associations), regardless of when coined or 
issued, shall be legal tender for all debts, public and 
private, public charges, taxes, duties, and dues.” This is 
substantially identical with a provision of the Act of 
May 12, 1933, as amended by the Joint Resolution of 
June 5, 1933, in effect up to the date of enactment of the 
Coinage Act. 

The monetary standard of the United States, under 
present law and regulation, is a modified form of gold 
standard that may be termed a “gold bullion standard.” 
Although gold is no longer coined and paper currency 
is not redeemable into gold, the United States gold 
dollar is defined legally as containing 15-5/21st grains 
of gold nine-tenths fine, which is equivalent to $35 per 
fine troy ounce. 


Harry is selling error notes. Please 
write for list or specify notes . . . 
a large selection of error notes 
available. 


P. 0. BOX 42043 
CLEVELAND, OHIO 44142 



Extraordinary Collection of 

GEM UNCIRCULATED 

LARGE & SMALL 

U.S. CURRENCY 

AT PUBLIC AUCTION - 

HOTEL AMERICANA, NEW YORK CITY 
OCT. 6th & 7 th. 1972 

in Conjunction With The GENA Convention 

★ Legals; Set of 1869’s, 1875C $1, 1923 $10 

★ Silver Certificates: Rare F-221, Educationals, Napier-Thompsons 

★ NBN’s: Splendid Lazy 2 

★ Cold Certificates: Crinnell’s Original $50. No. 5555555 

★ Plus Rare Palindrome and Repeater SN's, Cut Sheets, Autographs, Early 

Star Notes, in Many Series 

★ Fractional: Gem Perforateds and Fibre Paper Types, Uncut Strips and 

Blocks, plus 

★ Extremely rare Block of Four with Inverted Surcharges 

★ Comprehensive Collection of Fractional Specimens, Wide and Narrow 

Margins 

★ Original Wilcox Coll. Uniface Proofs of 5th Issue and Rejected Design 

for 5th Issue 10c 

★ Encased Postage: Rare Croup Featuring 3c Pearce, Tolle & Holton 

★ Small Size Notes: All the Rare Types Except 1933 $10, including Rare 

Blocks, Stars, Consecutives, Low and Palindrome SN’s, Changeover Pairs, 
Major Error Notes 

★ NBN’s: Wahoo, Nebr. ; Lone Wolf, Okla.; Uncut Sheet on Dunbar (Har- 

lem) NB, Hitherto Unrecorded 

Plus, An exceptional Collection of Colonial and U.S. Coins, Mostly Choice to 
Gem Unc., Particularly Rich in Gem Late Date Large Cents 

Catalogue with Prices Realized $2.00 

LESTER MERKIN 

445 PARK AVENUE, NEW YORK CITY 10022 


( 212 ) 753-1130 



THE ALBERT A. CRINNELL COLLECTION OF 
UNITED STATES PAPER MONEY; a complete 
reprint in one, hard-cover, TOO-page volume of 
the seven sales which comprised the most com- 
plete collection of United States paper money 
ever assembled by any individual. 


Sales of 1944-46; complete reprint with all 
prices realized. 


This indispensable reprint reference was released by us 
just a little over one year ago, in a LIMITED EDITION of 
only 1000 consecutively numbered copies at $25 each, and 
was enthusiastically received by collectors, researchers and 
dealers alike. This book is destined to become a collec- 
tor’s item, and will no doubt one day equal the rarity of the 
original catalogues, a bound set of which still brings $100 
and up, when they can be found. As of this writing, there 
remain but 169 copies on hand, and inasmuch as this was 
a limited edition, there will be absolutely none available 
once these last few copies are sold. IT WILL NOT BE 
RE-PRINTED. 


As a special service to S.P.M.C. members, we are offering 
the remaining reprints at a special clearance price of only 
$12.50 per copy, postpaid. SEND YOUR CHECK OR 
MONEY ORDER NOW, as these few remaining copies will 
most certainly go quickly. 


Order from either; 


M. PERLMUTTER 

P. O. Box 48 
Watertown, Mass. 02172 


WOODCLIFF INVESTMENT CORP. 

P. O. Box 135 
Lodi, N. J. 07644 



FINEST KNOWN TEXAS FIRST CHARTER NOTE! 

A First Charter Note on any Texas bank, in any condition, is a scarce item. For example, only one Texas 
First Charter Note (in good condition) was in the fabulous Crinnell Sale in 1946. 


Series 1875 
Charter #2455 

City National Bank of Dallas, Texas 
Beautiful AU-UNC— Almost Perfect 
Price: Twenty-five Hundred Dollars 


COLORADO NATIONAL BANK NOTES WANTED 

any type, denomination, or condition. 


Alamosa 

Aspen 

Arvada 

Ault 

Akron 

Wellington 

Brush 

Brighton 

Berthoud 

Buena Vista 

Burlington 

Boulder 

Creede 

Castle Rock 

Cripple Creek 

Canon City 

Colorado City 

Central City 

Carbondale 

Craig 

Cedaredge 

Clifton 

Durango 

Cortez 

Delta 

Eaton 

Elizabeth 

Eads 

Eagle 

Del Norte 

Elbert 

Flourence 

Fountain 

Fowler 

Fruita 

Englewood 

Georgetown 

Gunnison 

Clenwood Spgs 

Cd. junction 

Golden 

Fleming 

Gill 

Genoa 

Hotchkiss 

Holly 

Hugo 

Granada 

Haxtun 

Idaho Spgs 

Julesburg 

Johnstown 

Keenesburg 

Hayden 

Leadville 

Lamar 

La Junta 

La Jara 

Las Animas 

Lake City 

Loveland 

Lafayette 

Limon 

La Veta 

Montrose 

Littleton 

Meeker 

Mancos 

Mead 

Ouray 

Olathe 

Monte Vista 

Paonia 

Palisades 

Platteville 

Peetz 

Pagasa Spgs. 

Ordway 

Rico 

Rifle 

South Pueblo 

Silverton 

Salida 

Springfield 

Steamboat Spgs 

Sugar City 

Sedgwick 

Sterling 

Strasburg 

Telluride 

Yuma 

Victor 

Wray 

Walsenburg 

Saguache 

Stratton 

Windsor 


Ship insured with invoice, or ship for our generous retail offer. WE ARE THE LARGEST BUYERS OF 
COLORADO CURRENCY IN THE WORLD!!! 


TEBO COIN CO. 

1 1 36 Spruce St., P. O. Box T 
Boulder, Colorado 80302 
Phone (303) 444-2426 

ANA Life Member #650 _ SPMC Member #3353 RCDA Life Member #17 


OPPORTUNITIES 


Every decade or so a truly great collection of paper money will become available. It has been a long, long 
time since one containing as many choice notes has shown on the market and it may well be another 
decade or more before anything comparable again appears. The owner purchased many of these rare and 
pedigreed notes from Mr. W. A. Philpott, Jr., over the past 25 years or so. The Philpott quality is evident, 
of course. 


If your wants include items not listed, call or write. 


LEGAL TENDER NOTES: 

$1, Fr 17, Crisp Unc, nice $140.00 

$1, Fr 19, Crisp Unc with good borders and 

color 1 50.00 

$1 , Fr 26, Nice crisp Unc, perfect 70.00 

$1, Fr 30, Crisp Unc 55.00 

$1, Fr 37-a, Crisp Unc, the elusive error 

note 1 50.00 

$1, Fr 37, four consecutively numbered 

Crisp Unc notes 80.00 

$1, Fr 39, Crisp Unc 25.00 

$1 , Fr 40, Crisp Unc, sharp 60.00 

$2, Fr 42, Crisp Unc, very nice with one 

minute corner fold 400.00 

$2, Fr 43, Crisp Unc, nice blue color 450.00 

$2, Fr 56, Crisp Unc, well centered 100.00 

$2. Fr 60, Crisp Unc 32.50 

$5, Fr 61, Almost Unc, with three vertical 

folds, cleaned but good sharp colors .... 1 1 5.00 

$5. Fr 63, Crisp Unc, good colors, trimmed 

a bit close 1 75.00 

$5, Fr 64, Crisp Unc, nice and desirable .... 95.00 

$5, Fr 67, Crisp Unc, Series B 225.00 

$5, Fr 78, VF with some claim to XF, minor 

stain 175.00 


$5. Fr 86, CUT SHEET of the beautiful 
Woodchopper family. Crisp Unc 
catalog at $500 each, to keep a 
spectacular group together, spe- 
cially priced at 1,450.00 


$10, Fr 95-a, Nice Crisp Unc, Serial num- 
ber at lower left and top right 250.00 

$10, Fr 96, Unc but not sharp and crisp on 

reverse 250.00 

$10, Fr 113, Unc with one vertical fold .... 125.00 

$10, Fr 123, Crisp Unc, good borders. A 
desirable specimen of a high demand 
note 450.00 

$20, Fr 125, Fine 195.00 

$20, Fr 127, Crisp Unc, Ex-Philpott, a very 

rare type 1 ,200.00 


There is not space here to list everything. 

$20, Fr 1 29, Crisp Unc, good color 350.00 

$20, Fr 147, VF, minor gutter fold 60.00 

$50, Fr 1 50, Crisp Unc beauty, seldom seen 
and rarely offered in this magnificent 
state. ex-Philpott 2,500.00 


$50. Fr 151. A 

Beautiful crisp Unc note. 

ex-Philpott. 

extremely rare, only 24 

outstanding 

Surely, none are better 

than this .... 

4,000.00 


$50, Fr 1 52, VF/XF, a scarce note in any 

grade 950.00 

$50, Fr 152, Sharp, crisp Unc, nice even 

borders, minor counting smudge 2,000.00 

$50, Fr 160, Crisp Unc, nice and sharp 725.00 

$50, Fr 161, Extra fine as it has minor dis- 
coloration and has been folded 350.00 

$50, Fr 164, Crisp Unc, minor edge stain .. 450.00 


$100, Fr 167, American Eagle. 

Crisp 

Unc. extremely rare, believed 

unique in this condition. 

Ex- 

Philpott 

3,000.00 


$100, Fr 169, Very Fine. A rare and 
muchly underrated note, only a very 
few known 850.00 


$1,000, Fr 187-j, An excessively rare 
note in better than fine condition. 

A beautiful note but unfortunately, 
there are numerous pinholes at left 
vignette which should be repaired. 

The opportunity to secure another 
specimen may not again present it- 
self for another generation 3,000.00 


INTEREST BEARING NOTES: 

$10, Fr 190, Dec 15, 1864. Very Good 

with nice borders and sharp color 875.00 

$10, Fr 196. Fine but for small pinhole 

Very Rare 1 ,100.00 

$20, Fr 197, Only Fine, but possibly the 

finest known. Very very rare 1 ,500.00 







$50, Fr 212-d. Note quite Extra Fine 
being marred only by minor stain at 
center and two old ink spots. Less 
than half dozen specimens known. 

If this were a U.S. coin it would be 
priced $75,000 instead of $3,500.00 


REFUNDING CERTIFICATES: 

$10, Fr 214, no coupons. Extra fine with 

one fold 650.00 

SILVER CERTIFICATES: 

$1, Fr215, Crisp Unc 110.00 

$1 , Fr 218, Crisp Unc except two folds 75.00 

$1, Fr 221, Crisp Unc 250.00 

$1 , Fr 223, Extra Fine 50.00 

$1, Fr 224, Educational, Crisp Unc, popular 100.00 
$1, Fr 231, Choice Unc, except one fold 
and tiny edge stain. Auto by Asst 

Treas. Burke 200.00 

$1, Fr 228, 230, 235, or 237, Crisp Unc, 

for types 20.00 

$2, Fr 240, Extra Fine, because of several 

minor vertical folds. Very attractive 100.00 
$2, Fr 242, Crisp Unc, minor border stain 200.00 

$2, Fr 243, Crisp Unc, ex-Philpott 210.00 

$2, Fr 244, Nearly Unc, but for several 

vertical folds 150.00 

$2, Fr 247, Educational, Very fine because 
of several vertical folds, very nice 

overall 1 50.00 

$2, Fr 248, Educational, Crisp Unc 350.00 

$2, Fr 253, Crisp Unc 45.00 

$5, Fr 262, Fine to Very Fine 135.00 

$5, Fr 263, Crisp Unc with small repaired 

tear 425.00 

$5, Fr 267, Crisp Unc, good borders 1 95.00 

$5, Fr 269, Educational, Crisp Unc with 

one minor fold 275.00 

$5, Fr 270, Fine 150.00 

$5, Fr 275, Uncirculated, light edge stain 100.00 

$5, Fr 281 , Uncirculated with one fold 80.00 

$10, Fr 288, Extra fine, sharp and pleasing 

appearance 350.00 

$10, Fr 289, Crisp Unc, rarely found such 450.00 
$10, Fr 293, Crisp Unc, well centered .... 375.00 

$10, Fr 299, Fine, minor discoloration 125.00 

$10, Fr 300, Crisp Unc, one minor fold 235.00 

$20, Fr 31 1 , Fine, very acceptable 250.00 

$20, Fr 312, Fine, nice and clean 450.00 

$20, Fr 31 5, Very fine, seldom found better 450.00 
$20, Fr 318, Extra Fine, some border stain 150.00 


$20, Fr 321, Unc, except for one vertical 

fold 275.00 

$50, Fr 329, Very Fine. All of this design 

are rare 1 ,175.00 

$50, Fr 335, Uncirculated with a minor 

fold. A very rare series 700.00 

TREASURY OR COIN NOTES 

$1, Fr 347, Crisp Unc, well centered and 

difficult to find 325.00 

$1, Fr 349, Crisp Unc, a companion to the 

above note 300.00 

$1, Fr 350, Crisp Unc 115.00 

$1 , Fr 351 , Crisp Unc, nice and sharp 100.00 

$1, Fr 352, Crisp Unc 1 10.00 

$1, Fr 357, Crisp Unc 225.00 

$5, Fr 359, Fine, desirable appearance 175.00 


$5, Fr 361. CUT SHEET of four beauti- 
ful Crisp Unc notes. Rare as 
singles, many times more so as a 
sheet. It is doubtful if it could be 
duplicated. ex-Philpott 2,000.00 


$5, Fr 362, Uncirculated with minor stain 235.00 

$5, Fr 364, Bright Unc, brilliant colors 250.00 

$10, Fr 367. Nearly Extra Fine 425.00 

$10, Fr 368, Bright Crisp Unc 550.00 

$10, Fr 369, Bright Crisp Unc, good borders 285.00 

$10, Fr 371, Crisp Unc. slight counting 

smudge 275.00 

$20, Fr 374, A superb Crisp Unc note, as 
new as the day it came from the 
presses. Exceedingly rare in this 
condition 1,250.00 

$20, Fr 375, Very Fine or better. Much 

rarer than the catalogs indicate 1,000.00 


$50, Fr 376, Bright clean Extra Fine. Of 
the TWELVE pieces outstanding, 
this is second finest. A great 
rarity reasonably priced at 6,000.00 


$100, Fr 377. WATERMELON design. 

A perfect Uncirculated note, ex- 
Philpott Collection. The Show- 
piece of ANY collection 5,500.00 


We have other series, including the Federal Reserve Bank Notes, Federal Reserve Notes, Cold Certificates 
and Fractionals, including the rarities. If you have wants in these series, it would pay you to call us. 

Our new catalog containing 800 National Bank Notes is now out. A copy is yours for the asking. 


(^66 tjU6c(^a/i 


COINS AND CURRENCY 


2145 50th STREET, LUBBOCK, TEXAS 79412 
(806) 747-3456 







0 ^= 0 ' 


Register of the Confederate Debt 

by RAPHAEL P. THIAN 


Reprinted from a ninety-year-old reference of which only 
five original copies are known to exist, this work is the 
product of forty years of effort by author Raphael Prosper 
Thian, soldier, Chief Clerk of the Adjutant General’s Office, 
and, in his spare time, an avid student of Confederate mone- 
tary and economic history. This 214-page volume com- 
prises a summary of the total issues of each type of Con- 
federate Treasury note by series and serial number in their 
various combinations. Thian also includes a list of those 
who signed for the Treasurer and the Register, which he 
painstakingly transcribed from the original Confederate 
Record books. This exhaustive listing allows the student 
and collector to determine the genuineness of most notes 
encountered and to ascertain the degree of rarity of notes 
based upon a signature combination criterion. A foreword 
by Confederate scholar Douglas B. Ball includes a descrip- 
tion of the trials and frustrations Thian underwent to get 
his works published, a biographical sketch of Thian, and a 
procedure for using the reference most efficiently. This 
reprint is a necessity for every individual and institution 
interested in Confederate finance, from the collector of 
Confederate paper money to the library with a gap in its 
reference material on the Confederacy. 


$15.00 


Order from: 

QUARTERMAN PUBLICATIONS. INC. 

5 SOUTH UNION STREET 
LAWRENCE, MASSACHUSETTS 01845 



WANTED 


IOWA IOWA IOWA IOWA 


NATIONAL BANK NOTES 


From the following IOWA cities and towns: 


Akron 

Graettinger 

Alta 

Harris 

Armstrong 

Hartley 

Aurelia 

Havelock 

Ayrshire 

Hawarden 

Cherokee 

Hull 

Doon 

1 nwood 

Emmetsburg 

1 reton 

Estherville 

Kingsley 

Everly 

Laurens 

Fonda 

Le Mars 

George 

Linn Grove 

Please state condition 

and price or send 


Little Rock 

Rolfe 

Marathon 

Royal 

Marcus 

Ruthven 

Melvin 

Sanborn 

Milford 

Sheldon 

Newell 

Sibley 

Orange City 

Sioux Center 

Peterson 

Sioux Rapids 

Pocahontas 

Spencer 

Primghar 

Spirit Lake 

Remsen 

Storm Lake 

Rock Rapids 

Sutherland 

Rock Valley 

Terril 


insured for my fair offer to 


WILLIAM R. HIGGINS, JR. 

BOX 64, OKOBOjl, IOWA 51355 

ANA Life #109 SPMC #2950 


WANTED 

★ Colorado Nationals 

★ Obsoletes from Colorado and Utah 

★ All Wells Fargo Items 

Have nice traders from Colorado, New Mexico, 

Arizona, Utah, Wyoming and Montana. 

FOR SALE 

Wells Fargo Receipts (8V2x3^4) $2.50 (with advertising on re- 
verse $3.00) 

Stock Certificates handsigned by Henry Wells and Wm. Fargo 
(founders of Wells Fargo & Co.) $35.00 

All items guaranteed authentic 


DICK BOWMAN, 


ANA 50501 


SPMC 804 


P. O. Box 10063, Denver, Colo. 80210 



MISCELLANEOUS ITEMS 

HI/LO plate numbers, HI/LO serial numbers, "HOLDOVER PAIRS”, etc. 


1928B $5 U.S. Note block E-A with face plate #287 CD 

1928B $5 U.S. Note block E-A MULED with face plate #287 CU 

1953A $5 U.S. Note B2088391xA (from first brick) CU 

1935 $1 SC STAR NOTE with reverse plate #1 RARE CU 

1935A $1 SC “R” & “S" pair nice AU $80.00 CU 

1935B $1 SC UNCUT SHEET block C-D CU 

1935D wide $1 SC M9624428B (low number) CU 

1935D $1 SC wide/narrow pairs, consecutive serial numbers; B-C or l-C CU 

L-F, M-F, R-F, or Z-F CU 

1935C with motto $1 SC D489601xxJ (from 2nd pack) CU 

1957B $1 SC Y124763xxA (from last brick) CU 

1934A Africa $5 SC trial face plate #307 (unpriced in GSO catalog) VF 

1953 $5 SC block A-A with face plate #1 CU 

1934A Africa $10 SC block B-A with face plate #85 VC 

1934C $10 SC STAR NOTE with face plate #214 CU 

1953B $10 SC block A-A with face plate #1 CU 

1953B $10 SC A12239946A (from last pack) CU 

1934 $20 FRN HAWAII a bargain at less than half catalog VC $37.50 Fine 

1934A $20 FRN HAWAII back plate #204, unpriced in CSO. VC $37.50 Fine 

1934B/1934A $5 SC LI 2976494A/95 “holdover” pair CU 

1934A/1934B $5 SC LI 2976266A/67 “holdover” pair CU 

1928A $1 SC scarce block F-A, group of nice serial numbers, also position letters A-F (half of cut 

sheet) F66666601A thru F66666606A CU 

1934B $5 FRN B-2 so-called “intermediate” size faceplate #212 VF 

1934 $50 FRN A-1 dark seal, face plate #1 , A00009960* AU 


PIEDMONT COIN CO.MPANY - Post Office Box 818 . BURLING I ON, NORTH CAROLINA 


I WANT TO BUY ! ! 

I Am Strictly A Collector And Am Very Interested In Purchasing 
For My Collection The Following Notes: 

These Notes Must Be Choice, Strictly Crisp Unc. Specimens. Notes With 
Rounded Corners, Corner Folds Or Stains Will Not Be Considered. 

FIVE DOLLAR ($5.00) EDUCATIONAL NOTE 
“LAZY DEUCE” TWO DOLLAR FIRST CHARTER NOTE 

I am also interested in obtaining the following Florida Nationals in both 
small and large size. Unc. specimens preferred, but lesser grades of course 
considered. 

FIRST NATIONAL BANK OF MIAMI 
FIRST NATIONAL BANK OF MIAMI BEACH 
FIRST NATIONAL OF HOMESTEAD 

FIRST NATIONAL BANK OF CORAL CABLES FLORIDA 
(small size) 

If you have these notes, as described, write to me at the following address: 

TDM WILSON 

P. O. BOX 1821, CORAL CABLES, FLORIDA 33134 

SPMC 3560 

I am also, interested in obtaining the FIRST, THIRD, and FOURTH editions 
of FRIEDBERC’S PAPER MONEY OF THE UNITED STATES. 


$20.00 

40.00 

12.50 

125.00 

1 30.00 

595.00 

10.00 

18.50 

12.50 
3.00 

-2.50 

35.00 

12.50 

17.50 

32.50 

23.50 

30.00 

50.00 

50.00 

100.00 
100.00 

120.00 

17.50 

85.00 

2721.5 




Connecticut Proof Notes 

It gives me exceptional pleasure to be able to 
offer the following excessively rare Connecticut 
proof notes: 

A Set of Eight Notes on the 
City Bank of New Haven 

The bank was incorporated in May 1831, opened 
for business in June 1832, and finally merged with 
the National New Haven Bank in August 1915. 
The notes no doubt represent the first issue of the 
bank’s notes. The denominations are: $1, 2. 3, 5, 
10, 20, 50, 100. Each piece has various allegorical 
representations and a view of the Village Green in 
New Haven. Seldom if ever does such an op- 
portunity arrive to purchase a set of Proof Notes 
such as these, from any bank, any state. They 
carry the imprint of Draper, Underwood, Bald Gr 
Spencer, and N&S.S Jocelyn. They are affixed 
to paper from an old album page. The price is 
only $1,000.00 

RICHARD J. BALBATON 

ANA SPMC 

POST OFFICE BOX 314 
PAWTUCKET, R.l. 02862 


WANTED 

1929 Vermont Small 
Nationals 

FOR MY PERSONAL COLLECTION. 

W r i te — Send — Q uote 
Good to C.U. in Singles or Sheets 
$ 5 - 10 - 20 - 50-100 
PLEASE HELP ME 

GEORGE DAUDELIN 

SPMC 2030 

HIDEAWAY MOTEL 
WARREN, VT. 05674 


FOR SALE 

Fr. 96. Sharp CU Jackass note $300.00 

Fr. 361. CU, small center spindle rip, no hole shows 550.00 

NATIONALS 

#2126 First N. B. of Lincoln, III. Fr. 382 $1 CU: 

Fr. 389 $2 CU (irregular cut lower corner) 

Serial #1202, both “A" notes, sigs. W. B, 

Schuler. ]. D. Elliot PAIR $1,000.00 


#903 First N. B. of Princeton, III. Fr. 650, serial 

#19286. Fine 45.00 

#2413 Citizens N. B. of Princeton, III. Fr. 419, 

serial #2515, Nice ExF 200.00 

#7627 First N. B. of Percy. III. Fr. 650, CU 125.00 

#6133 First N. B. of Ivesdale, III. Fr. 647, VC 1 1 0.00 

#5291 First N. B. of Stonington, III. Fr. 633, Fine .... 65.00 

Donlon 405C. CU 20.00 


BROKEN BANKS 


Dixon ffotel, Dixon's Ferry, III. Dec. 23, 1838, $5 note 20.00 
The Dixon Banking ffouse, chartered in 1 837 by State 

of Illinois. Unsigned 15.00 

$1, $2, $5 CU unsigned, redeemed for Confederate 

Treasury bonds in Memphis. Set 18.00 


Steven R. Jennings 

3311 W. CARTHAGE 
FREEPORT, IL 61032 

All local sales by appointment only. 
5-day return privilege, postpaid. 


WANTED TO BUY 

FOR MY COLLECTION 

OBSOLETE 

★—BROKEN BANK NOTES 
★-CONFEDERATES 
★—FRACTIONAL 
★—COLONIAL & CONTINENTAL 

Single Notes or Collection 
Will buy quantity for investment 

KEITH COLMAN 

333 TAYLOR NORTH 
SEATTLE, WA 98109 

SPMC 


NOTICE! 

I have been “under the weather" 
lately and therefore my list 
which I had scheduled for 

August distribution 
will be delayed. 

BEN M. DOUGLAS 

P. O. BOX 5980, BETHESDA, MD 20014 
Phone 301-588-1341 


TRADE 

U.S. SMALL 
U.S. LARGE 

FRACTIONAL CURRENCY 

FOR 

VINTAGE 

MODEL AIRPLANE ENGINES 
ELF«O.K. TWIN«MORTON M-5 
ETC. 

SEND DESCRIPTION OR ENGINES 
FOR EVALUTION 

ALLEN R. OLSEN 

17 STORIC AVE. 

CLOSTER, N. J. 07624 


Tyihjkowd TlrdionjcdA 

Need over 200 different and will pay retail ! 
Will buy large or small size, one piece or 
whatever. Grade not important. Buy any 
uncut sheets. Want any material pertaining 
to Missouri National Banks. Prices & de- 
tails in first letter please. 

Also, need your collection of U.S. paper 
money. Always have $100,000 or so avail- 
able. We pride ourselves in quick, honest, 
confidential transactions. Bank reference: 
Home State Bank, K. C., Kansas — Officer: 
Urban Hess. 

3'hsid Swssmi^, dloM QomA, 9njc. 

P. O. Box 10144 
K. C., Mo. 64111 

816-753-5860 

SPMC No. 3093 

111 Y i^ELL TIIAIIE 

ALL FOREIGN 
PAPER MONEY 

SPECIALIST IN 

MEXICAN PAPER MONEY 

AO 11. S. A. 

]]D SIILIEKKR 

P. O. HOY (HiOUl 
I'lllCAOO, ILLIAOIS 
E.S.A. 


UNCUT SHEETS 


Eastern Bank of Alabama. Eufaula. 10-10-10-20 $50.00 

State of Alabama. Sheet of 8-50c Notes. Very Rare 

Sheet 300.00 

First Nat. Bank of Douglas, Arizona. Sheet of 3 

Checks. 191- 12.50 

State of Arkansas. 10-10 60.00 

Adams & Co. Sheet of 3 Certificates. 185- San 

Francisco 100.00 

Ralston Cr Grayson. Sheet of 3 Checks. 1 89- Calif I 2.50 

Mechanics Bank of St. Johns. 5-5-10-20 Canada 450.00 

Continental. Sheet of 12 Notes. Feb. 17, 1776 bad 

condition 400.00 

Stonington Bank. Conn. 5-5-5-10 19.75 

Stonington Bank. 1-1 All Black 50.00 

Bank of New England. Conn. 1-1 -2-5 8.75 

Colonial State of Conn. 50-50-50 Pounds. 1789 175.00 

Depository Recps on Blue Paper. Sheet of 2 Confed- 
erate. 1 864 25.00 

Confederate Sheet of 500-500-500-500 1 864. 

GREAT RARITY 6,000.00 

Book. Paper Money in Sheets. Muscalus. 1949 14.50 

Book. Money & Banking. Prather. 1 937 5.00 

Book. Story of Secret Service. Rowan. 1937 4.00 

NO PHONE CALLS 


I am buying Stock Certificates. 
Please list and price. 

Frank F. Sprinkle 

P. O. BOX 864 
BLUEFIELD, W. VA. 24701 


Georgia Obsolete Notes 


5.00 Columbus Iron Works. 1862. Fine $7.00 

20.00 Bank of Augusta. 1850. V.F 6.00 

10.00 Timber Cutter’s Bank. 1857, green. V.F 7.75 

5.00 Bank of the State, Athens. 1859 V.F 4.50 

50c Western & Atlantic R.R. 1862. Fine 3.50 

2.00 Macon & Brunswick R.R. 1867. V.C 6.00 

75c Savings Bank of Cahuta. 1863. Unc 4.00 

5.00 Farmers & Mechanics Bank. 1860. V.F 5.00 

1.00 Bank of Savannah. 1861. Fine 7.00 

1.00 Augusta Ins. Cr Bkg. Co. 1861. Fine 4.00 

10.00 Augusta Ins. & Bkg. Co. 1860. X.F 7.50 

20.00 Augusta Ins. Cr Bkg. Co. 1861. V.F 7.50 

5.00 Bank of Commerce. 1857. V.F 6.50 

20.00 Bank of Commerce. 1861. A.U 8.00 

50.00 Bank of Commerce. 1856. X.F 8.50 

2.00 Mechanics Bank. 1858. Fine 5.50 

5.00 Mechanics Bank. 1 855. V.F 4.50 

5.00 Bank of Milledgeville. 1854. X.F 7.00 

1.00 Merchants Cr Planters Bank. 1857. X.F 5.00 

1 .00 Merchants Cr Planters Bank. 1 859. Unc 5.50 

1 0.00 Merchants Cr Planters Bank. 1 860. V.F 6.00 

10.00 Merchants Cr Planters Bank. 1859. V.F 6.00 

50.00 Merchants Cr Planters Bank. 1859. V.F 7.50 

100.00 Merchants & Planters Bank. 1859. V.F 12.00 

1.00 Bank of Whitfield. 1860. Unc 5.00 

5.00 Planters Bank. 1856. Fine 5.00 


Many other notes, scrip & checks in stock. Want lists solicited. 

RICHARD T. HOOBER ANA 9302 

P. O. Box 196, Newfoundland, Penna. 18445 


NATIONAL BANK COLLECTORS 

PLEASE READ 

If you are a truly serious collector of National Bank j 
Notes of your State or area, then I would like to i 
invite you to be a part of a service that I think will 
be rewarding to us both! 

I am a collector myself of North Carolina notes and [ 
I make most all the shows of any size in the South. 

I constantly look through “stacks” of Nationals 
from dealers who don’t advertise nationally and 
very seldom, if ever, travel out of the Southern 
region. I come across some mighty interesting 
notes that just possibly you could use, but may j 
never have the chance to buy. ! 

My idea is that while I am looking for myself then I 
I’ll look for you also! The most this service can j 
cost you is the time to make a list of the notes you i 
need (please list charter number if possible) and | 
an 8c stamp. I will do the rest and you’ll be assured 
of hearing from me as soon as I locate “one” for 
your collection! j 

GIVE IT A TRY— YOU HAVE NOTHING TO LOSE! , 
I will be looking forward to your list. Please note: 

No other parties are involved except you and I ; 
your name will be given to no mailing list what- 
so-ever! 

JAMES A. SPARKS, JR. j 

ANA, BRNA, SPMC | 

POST OFFICE BOX 235, SALISBURY, N.C. 28144 ! 


BUYING? 

Overgrading seems to be the thing these 
days. We’re not perfect but according 
to a majority of our clients, we’re way 
ahead of most of ’em. Our current ten- 
page comprehensive price list of large 
and small U.S. bills is yours for the 
asking. 

SELLING? 

Would you try to sell your stamp collec- 
tion to a coin dealer? Don’t make the 
same mistake with your U.S. paper 
money. We are full time dealers spe- 
cializing exclusively in U.S. paper 
money. Need we say more? 

THE VAULT 

P. O. BOX 2283 
PRESCOTT, ARIZ. 86301 





A Few Obsoletes From My Extensive Stock; 


Alabama: $10 Central Bank. XF $ 9.50 

Georgia: $5 Cr. 5 crisp 3.00 

$50 Cr. 31. crisp 15.00 

$10 Cr. 7 crisp 12.50 

Louisiana: $3 Cr. 4. crisp 7.00 

$2 Cr. 6, crisp 4.50 

$1 Cr. 8. crisp 4.50 

$5 Cr. 10 au 4,00 

$100 Cr. 11. au 12.50 

$50Cr. 12au 8.50 

$20 Cr. 1 3 xf 6.00 

$5 Cr. 14 au 4.00 

$1 Cr. 15, 16. 17. 18. au each 7.00 

$5 Baby Bond Cr. 29 crisp 4.50 

$20 Parish of Concordia. Red Cr Bl., crisp 7.50 

$1 Parish of Pointe Coupee, au 7.50 

5c Corp. of Plaquemine, au 17.50 

$5 Bank of La., xf 7.50 

Indiana: $2 Commercial Bank, crisp 12.50 

$5 ditto 10.00 

Massachusetts: $1 Cochituate Bank, xf 4.00 

$1, $2, $5, $10 same bank, xf, each 4.50 

$3 same bank, xf 7.50 

Mississippi: $100 Cr. 1-5. vf $20; crisp 37.50 

$50 Cr. 2-6. vf $18; crisp 35.00 

$20 Cr. 3-7. vf $22; crisp 40.00 

$10 Cr. 4-8. vf $20; crisp 35.00 

$100 Cr. 14 xf 22.50 

$50 Cr. 15 xf 15.00 

$50 Cr. 15B, crisp 65.00 

$20 Cr. 16 au 15.00 

$10 Cr. 30 crisp 12.50 

$5 Cr. 31 crisp 7.50 

(More next issue) 


We want to buy your broken bank, scrip, proof notes. 
Especially need: Alabama, Louisiana, Mississippi. 

BYRDN W. CDDK 

SPMC. LM ANA No. 689 

P. O. BOX 181, JACKSON, MISS. 39205 


FOR SALE 

DEPRESSION SCRIP 

SET #1. $1.00, $5.00 and $10.00 notes; Dated 
APRIL 2, 1934, CITY OF HAMTRAMCK, 
HAMTRAMCK, MICHIGAN. Perfo- 
rated “PAID” cancellation. Engraved by 

ABN CO UNC. SET $5.50 

SET #2. $1.00. $5.00 and $10.00 notes; Dated 
JUNE 15. 1934, CITY OF LINCOLN 
PARK. WAYNE COUNTY. MICHIGAN. 
Hole Punched to cancel UNC. SET $7.75 

Allow time for Personal Checks to clear my Bank. 
Have other DEPRESSION SCRIP FOR SALE as well 
as NATIONAL CURRENCY. LARGE AND SMALL 
U.S.A. CURRENCY. LISTS available for a SELF- 
ADDRESSED. STAMPED ENVELOPE. EVERY 
ORDER OR REQUEST WILL BE GIVEN IMMEDI- 
ATE ATTENTION. 

ROBERT A. CONDO 

P. O. BOX 304 

DRAYTON PLAINS, MICHIGAN 48020 

Member of: ANA. SPMC. CPMS. PMCM, CSNS 


DAKOTA TERRITORY 

cancel le(d checks, dated 1889 
CANTON. DAKOTA. Nice condi- 
tion. Price $2.50 each. 5 Different 
kinds available. We will also trade 
for other TERRITORY checks (one 
for one) . Can use up to 25 of a 
kind. 


DORFMAN COIN & STAMP CO. 

109 4th ST. 

SIOUX CITY, IOWA 51102 
ANA, ASDA, INA 


Wanted 

Pennsylvania National 
Bank Notes 

Large or small, any type, any denomination, or un- 
cut sheets. 


Akron 

#9364 

Leola 

#13186 

Bainbridge 

9264 

Lincoln 

3198 

Blue Ball 

8421 

Lititz 

2452 

Brownstown 

9026 

Lititz 

5773 

Christiana 

2849 

Lititz 

9422 

Christiana 

7078 

Manheim 

912 

Columbia 

371 

Manhelm 

3635 

Columbia 

641 

Marietta 

25 

Columbia 

3873 

Marietta 

2710 

Denver 

6037 

Marietta 

10707 

Elizabethtown 

3335 

Marietta 

14276 

Ephrata 

2515 

Maytown 

9461 

Ephrata 

4923 

Millersville 

9259 

Cap 

2864 

Mount Joy 

667 

Intercourse 

9216 

Mount Joy 

1516 

Lancaster 

333 

Mountville 

3808 

Lancaster 

597 

New Holland 

2530 

Lancaster 

683 

New Holland 

8499 

Lancaster 

2634 

Quarryville 

3067 

Lancaster 

3367 

Quarryville 

8045 

Lancaster 

3650 

Strasburg 

42 

Lancaster 

3987 

Strasburg 

2700 

Landisville 

9312 

Terre Hill 

9316 

State price 

and condition 

or send for my 

fair offer. 


ELMER E. PIERCE 

P. O. BOX 131. EPHRATA. PENNA. 17522 

Member ANA 20105 Member SPMC 2579 






/ NEED 

SOUTH CAROLINA 

PAPER MONEY 


I WANT TO BUY ALL TYPES OF SOUTH CAROLINA PAPER 
MONEY FOR MY PERSONAL COLLECTION. 


I Need — proof notes 

OBSOLETE BANK NOTES 
S.C. NATIONAL BANK NOTES 
CITY, TOWN fir PRIVATE SCRIP 


I HAVE SIMILAR MATERIAL FROM OTHER STATES THAT I 
WILL TRADE FOR NOTES THAT I NEED. PLEASE WRITE FOR 
MY DETAILED WANT LIST. 


/ Also Collect — PROOF notes worldwide 

SPECIMEN NOTES 
BRITISH COMMONWEALTH 
VIGNETTES USED ON BANK NOTES 
COUNTERFEIT DETECTORS 
BANK NOTE REGISTERS 


J. ROY PENNELL, JR. 

SPMC #8 ANA #11304 

P. O. BOX 858 

ANDERSON. SOUTH CAROLINA 29621 



MUST REPLENISH STOCK! 

PAYING TOP PRICE FOR 1861-1923 

U.S. LARGE SIZE PAPER MONEY 

NO COLLECTION TOO LARGE, NO OFFERS WITHOUT EXAMINATION 

SEND YOUR DUPLICATES OR ENTIRE COLLECTION. 

Immediate offer will be made accompanied by check, sent subject 
to your entire satisfaction. If check is returned your notes will 
be returned to you prepaid. Fair enough? 

Well over 90% of our offers are accepted. We strive to merit 
compliments such as these selected from many others in our files: 

From New York City area: 

“To date have not found anyone more reliable." 

From State of Washington: 

“Your offer is most generous and is much appreciated." 

From California: 

“Many thanks. All prices offered by you were more than fair.” 

‘Buying or Selling Deal with Donlon for Better Deals’ 

★ ★ ★ ★ ★ 

DONLON’S CUSTOM-MADE FLIP ALBUMS, hold 50 to 100 notes 
For large size issues $12.50. For current size $10.50. 

50c handling appreciate on album orders for one or more. 

REPRINTS CRINNELL SALES CATALOGS, with prices realized 
Hardbound List $25.00. Now $19.50 postpaid. 

DONLON CATALOG “UNITED STATES LARGE SIZE PAPER MONEY” 

Flex covers $2.95 ppd. Hard bound $3.75 ppd. 

GSO “HANDBOOK MODERN U.S. PAPER MONEY” $1.45 ppd. 

LIST OF PRICES REALIZED DONLON SALE SEPT. 6. $1.00. CATALOG $1.00 



WILLIAM P. DONLON 

P. O. Box 144, Utica, New York 13503 





